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CLEARING HOUSE RETURNS. 

Stimulated by increased stock speculation the exchanges at 
New York for the week under review record a subst2ntial 
gain over the preceding week. The aggregate for the other 
cities covered by our statement also exhibits some addition to 
the figures for October 8, so that in the total of all there is an 
excess of $43,240,291. The gain at Boston (some seven mil- 
lions) arises, as at New York, mainly, if not wholly, through 
heavier dealings in share properties, the total value of these 
transactions being fully double what they were a week ago: 
The marketing of the cotton crop continues on a more liberal 
scale than last year, but the movement of cereal crops, both 
for the week and the season, show a falling off. 

In comparison with the similar week of 1886 the clearings 
at New York record a decline of 7°5 per cent, and in conse- 
quence the total for the whole country exhibits a loss of 2°6 
per cent. At Providence, Portland Philadelphia, Baltimore 
Milwaukee, St. Joseph, Galveston and Kansas City also the 
present year’s figures fail to reach those of last year, but at the 
last-named city this is entirely due to the occurrence of a 
holiday this year. In any event the losses are rather unim- 
portant and not the result of any general cause. Of the clear- 
ing houses exhibiting an excess over a year ago Wichita takes 
the lead with 69 per cent, and is followed by New Orleans 
50°07, Peorja 45°38, Memphis 45°4, Columbus 44°8 and Omaha 
39°7 per cent. 

New York Stock Exchange share sales for the week embrace 
a market value of $128,930,000, against $150,294,000 for the 
same week of last year, and the exchanges arising through 
other than stock operations are $393,571,812 and $398, 52,054 
respectively in the two years, or a decrease of 1'2 per cent, 
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Week Ending Oct. 15, | Week End’g Oct. 8. 

1837. 1886. P. Cent. 1887. P. Cent. 
z ¢ $ 
ped —— ee eeeeeeseeeree 715,396,812 774,127,054 —7T5 676, “O01 ,492 —18°6 
ales of — 
StOckS...ceeeee: shares. (2,508,533 (2,533,316) Leo 0 ql, “ey 841 —45'8 
ae bese cones ales. (982,600 (516,300) +> by (34 2,800 +34 
TAIN. woseses bushels. 19,789,312); (41,559,850) ("52 (30, 315° 000)| (—26°9 

(Petroleum peceoces bbis.)| (30,623,000), (20,253,000) +512) (17,296, 000)| (—47° 8 
MOEBER cococce. seccveesecs 95,989,445) 87,072,833] +10°2) 88,005,654 —45 
Providence.... .....ss++. 5,514,400 5.607. 600 —1i*7| * 5,130,300 +47 
er ee 1,781,771 1,700,47 77 +48 1,942,990 +76 
New Haven..........++-- 1,216,418 1,118,315 +8'8 1,398,960} +10°8 
PE acss coccecese: 66e 042,8u1 1,043,448| —1l'4 1,1#6,257 +2°6 
Worcester... .cccos cccces 1,129,676 1,973,047 +53 185,746) +13°6 
Sori Mlisseeccces coves 970,270 925,603 +4'3 1,155,640 21°7 
BAGS s + - veces cecscceocce 777,220 633,427 __ +3e q __—(634, 671 117 
Total New England...| 108,322, a 99,195,280 AG 2) 101, ~ 401,535, 218 —3'l 

Fhliladelphia............. 61,542,550) 64,000,183 —3°8) 65,116,746 +2 
Pittsburg....... «- Seccece 10. $8Y, £95! 8,462,059) +228) 10, ‘UY7, 342 +13°5 
BaltiMoOre......cceeceeees 121507, 241) 13,654,950 a 14,260,939) +16°7 
Total Middle........... 84,429,386 86,117,702 39 | 89,475,027) +58 
DN.» «.« cenaneoseicons 64.168.584| 60,678,734 +°°S8) 61,208,511 —8°0 
keine decd be 11,462,150, 10,465,400 495! 11,460,500 +1°2 
Milwaukee ... ...0. cece 4,484,720) 4,651,608 4°2| 4,345,248 +80 
PGCE OR ccs ceccccece oe 4,346, >63) 3.470.400 235°) 4,447,058 tise 
Indianapolls.... ...ccece. 1,822,058) 1,458,060 Tog! 2,045,271 26 
SE bece cece ccnc-ne 3,406,72Y 259.334, +151) 493,107 +338 
Sines cccssseseces 2.588.715; 1 752,480 +443) 2,530,205 15°9 
POOR Miccecccsccse © cosdin 1,352,266 27.144) +458 1,353,864) +35°4 
Sts: eibcobawids 3'002)256, 2,149,516] +uu7] 2'9ay'226] +282 
Minneapolis.... ccccseces 5,151,426) 4,647,521; +108 5,Yv2 076 +63 
eee occee eevee 2'286,401' 1,900,403) +148] 2.499.449] 4-23°0 
Pee 4,207,417 2 S49. 49) +93 4,445,184 +26 
Grand Rapids.... ....... 633,02 "O14, 147 +226 610,008 166-9 
Bis cece 0600 c0eeeeeee #63, 136 842, 438 | + 640 136,42 66°9 
hid ccbum endandicaien St  . acmmesek -* aiken 3.468, a wseamead 
PR viiaie acncceeceras i | es ty 289,908) 1... 
Total Western.... .... 109,524,755 ~~ 98, 967,034 934) +96; 108,757,881; +0°08 
St. Louis..... bdnsoocecces 18,627,700' 16,519,547; +12°8| 17,027.939 +6°4 
St. Joseph ee 1,407, 284 1 5O8 502 —t"4 1,484,851 +621 
New Orle@ans.......cseee. 10° a O55 6,477,264 +50°7 8,767,685 +193 
BMG. coccccccccceces HE #.140! 4,523,851) +4+24°8 5.787.559, +248 
BN Gc cncccsccesees 5.868,071 6.023,147 —2°6 4, ye 963 +129 
a. PP ePepaey 2,354,142 .: 619,464) +45°4 2:494,000, +699 

GalV@stON.......cececeees 1,733,989 1.743.671 —O6 20 iar —\° 
PE ihescwee eieonsate 1,330,160 1,032,914) +288 1.213003]  +17°5 
Total Southern........| 47,494,431) 39,040,755 — 45,802,982; +156 
San Francisco........... 17,724,466) 13,346,138; +382°8) 18,388 — +50°4 
Total all.......... oe eee} 1,083,401 871) 1,112,703,653) — —2"¢ =r 040,161,580, —11°9 
O.atside New York...... ~ $67,505,059) 388,576,899, +5 3l ~ 363,960 088| 4a" +4°¢@ 











* Not included in totals. 

The returns of exchanges for the five days, as received by 
telegraph, exhibit an increase over the corresponding period 
of last week of about thirty-three million dollars. Contrasted 
with the five days of 1886, the aggregate for the seven cities 
record a gain of 0°9 per cent. Our estimate for the full week 
ended October 22 indicates an excess over a year ago of 
about 4°5 per cent. Messrs. R. G. Dun & Co. report the num- 
ber of failures for the week ended to-night (October 21) as 
201 (172 inthe United States and 29 in Canada), against 202 
last week and 198 for the same time a year ago. 















































Week Ending Oct. 22. Week End’g Oct. 15. 
Returns by Telegraph. = : 
1887. 1886. P. Cent. 1887, P. Cent 
£ $ é 
New York. *®'@eeeereseteee 619,633,154 626,282,377 —1l° 1 { 589,483,931 —8°2 
Sales of Stock (shares)....| (1,754,653); (2,191,832)} (—14°3)! (2,000,163)|  (- 5°) 
Boston eeeeeee Seee eeeseees 18,255,528 76,536, 141 +2°2) 99,781 17 +1 16 
Philadelphia.............| 56,472,638) 56,129,422 +0°6, 52,134,251 +18 
| 11,161,438 pe meg +86 10,453,816 —4°1 
Chicago...... ccesecccsesse| 53,989,000! 46,318,000) +16 6, 53,732,000 +47 
St. Louis..... slid 14,850,041) 13,852,759 +7°2) 15,751,153} +145 
New Orleans..... ..sseees 8,821,166 6,386,210) +38" 1| 8,668,746| +52°0 
Total, 5 days.........| 843,183,265| 835,784,662) -+0-y' 810,005,444 —4'3 
Estimated 1 day.......' 169,147,129 146,86 861,448 +15°2) 149,302,106 —41 
Total full week......|1,012,330,304| 982,646,110} +3°0) 979,307,550] —4°3 
Balance Country*.......| 100,371,247} 82,240,033} +220 104,462,108} +17°2 
Total week, all.......'1,112 701.641'1,084,886.143 +4°5 1,083.769,458} —2 








* For the full week, based on last we2k’s returng, 
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THE FINANCIAL SITUATION. 


There has been a much easier tone to the money market 
the past week, though at bank the changes in rates are not 
so material as the change in tone would lead one to antici- 
pate, The truth is the demand continues to be compara- 
tively urgent, while the movement of money to the interior 
has been more active again. So far as call money is rep- 
resented by bankers’ balances, it has been decidedly 
easier, ranging from 5 to 3 per cent and averag.- 
ing about 4 per cent. Time ‘money is quoted at 
5 to 54 bid on prime security, but we hear -of 
no takers under 6 per cent. There have been 
some exceptional time loans by banks at 34 per cent on 
Government collateral and they have been cited as a 
gauge of the maiket; but they were round amounts and 
due to special facts, which make them no indication of 
current rates. Reports from other centres of trade also 
show an easier feeling; this is especially the case at Boston. 
At Chicago a good demand is noted for crop and other 
purposes. We see, however, by our reports of the interior 
movement received from our banks that the larger part of 
the shipments this week were to the East and North and 
near-by places, the total to the West and South aggre- 
gating only $895,000 out of a total of $2,320,000. As 
to commercial paper, it is in fair demand at 6 per cent for 
60 to 90 day endorsed bills receivable, 64 to 7 per cent 
for four months commercial house nam4s, aud 7 to 8 for 
good single Lames having from four to six months to run, 

The Bank of Evgland minimum remains unchanged at 
4 per cent, and discounts in London of 60 days to three 
months’ bank bills are easier at 3 to 34 percent. Tuese 
lower rates are undoubtedly in the main due to the decline 
in our foreign exchange market, which precludes for the 
time being all chance of any demand for gold for America. 
That is to say, if money in London wes only influ. 
enced by trade conditions and requirements, it would rule 
very much lower than it has ruled the most of the time 
during late years; but the “scarcity of gola” is so appar- 
rent that the Bank of England, at the least fear of losing 
it, not only puts a premium on bullion, but pushes up the 
minimum io guard its stock, while threatening a further 
rise if the shipments continue. Had there been overtrad- 
ing or excessive speculation, there would be reason in thus 
putting the screws on business. As it is, is there 
anything but the “scarcity of gold” that explains, 
induces or justifies the movement? In Germany, 
the failure of a Leipzig discount bank having 

capital of 9 million marks, appears to have had an 
unsettling effect on money, the open market rate at Berlin 
having advanced to 24 to 22 per cent. The stieet rate at 
Paris is 21@2} per cent. The Bank of England is 
reported to have gained £48,000 bullion during the week, 
caused as we learn by a private cable to ourselves by an 
import from South America and elsewhere of £98,000 and 
an export to Lisbon of £50,000. 

Our foreign exchange maiket was further advanced 
one half cent on Monday for long sterling, the reason 
assigned being a scarcity of commercial bilis, This 
reason May seem strange in view of the very free move- 
ment of cotton, largely in excess of last year. The 
explanation given is that banking houses having Southern 
connections have managed to absorb all bills drawn 
against these cotton exports, and they have been used to 


& great extent to cover gold imports and remit 
for stocks sold for European account. Had 
it not been for this supply, exchange would 


have advanced more decidedly. Even now the offerings 
of cotton bills are reported very light, and mostly for 





future delivery, making the rates for commercial sterling 
high for this season of the year. On Wednesday there 
was an easier feeling in the market and rates were 
reduced a half a cent, but the continental exchanges 
remained firm. Thursday the market was stronger again, 
the operations of the arbitrage brokers resulting in a con- 
siderable demand to remit for stocks, but there was no 
change of rates on that day or yesterday. The arrivals of 
gold during the week have been $736,000 on Saturday, 
$1,135,668 on Monday and $1,109,250 on Tuesday—the 


two former amounts being from the continent and the 


latter amount from London. 

The public has begun to appreciate the importance—not 
generally recognized when we called attention to it last 
Saturday—of Secretary Fairchild’s new arrangement for 
placing in depositary banks all his current surplus reve. 
nue. His plan has been working now another week, and 
as we anticipated, the fear of future Treasury accumulations 
has wholly gone, while as a practical result of the arrange- 
ment, no currency has been extracted from commerce by 
Government operations. Hence, so far as the Sub.Treas. 
uries are concerned, receipts and disbursements have almost 
absolutely balanced, leaving bank reserves substantially 
untouched, to gain by imports of gold and to lose only the 
net loss on the interior movement. In other words, there 
has been nothing artificial disturbing the money market. 
Trade influences alone have been in operation, and as the 
outflow for crop purposes has in a measure subsided, it is 
no surprise that discount rates have declined. We are 
particular in stating these conditions, not because we 
think any one should need to be told them again, but 
because so many continue to write about Mr. Fairchild 
“regulating the money market,” whereas it is precisely 
what heisnotdoing. Heis,we repeat, so conducting Gov. 
ernment monetary affairs under the trying circumstances 
in which he finds them, as not to let them ‘ regulate” 
money or interfere with it inthe least. ‘ Hands off” is 
ail that conservative classes have asked or wished of the 
Secretary, and that is all this arrangement gives; so 
hereafter no interest need expect either to “boom” or 
to ‘ break” on Government action. 

So far then as the activity in money has been an actual 
hindrance to trade—and many have believed it was a 
greater hindrance than we have thought it was—the field 
is now clear for any expansion which may be in accord 
with the temper and spirit of the times. ‘'ne change in 
the money conditions is at least sufficient to afford a 
measure of relief to all needy merchants and borrowers 
whose credit or enterprise has a substantial basis. It 
will not, however, keep expiring “ Wueelers” alive, and 
we trust also it will not progress far enough 
to induce banks to lend support to “corners” agala. 
Tue failures daily announced, and even the stories 
reported as to the collapse in certain mining proparties of 
the Gogebic iron range (if the latter were ail true, which 
they are not, as we are luformed), can be easily made alto- 
gether too much of. Such events do not presage or indi- 
cate any general insolvency; only that the day when faith 
could be a substitute for value has passed; what is going 
on is a sort of weeding process, which ought to help the 
good plants grow the stronger. As to the volume 
of trade in progress, it is still large; and that is 
the report which comes alike from the South and from 
the West. In this city and other Eastern centres there is 
something of a lull reported. We are passing a period 
which is between seasons in certain important markets, 
notably in dry goods, when little is expected, and this in 
part at least accounts for the smaller movemeat. The 
iron and steel rail trades continue in an °unsetiled condi- 























OCTOBER 22, | 1887, j 


THE CHRONIULE. 


523 








tion, not perhaps positively lower so much as inactive and 
weak awaiting future developments. 
As bearipg upon the general business situation, the ac- 
tivity and higher prices in the anthracite coal trade are 
also interesting. There can be no doubt that this activity 
reflects a greatly increased demand—ia fact, all reports 
agree on that point. But while the consumption is excep- 
tionally large, there are also some exceptional circum. 
stances to account for it, and these modify the conclusions 
to be drawn from it and impair its value as au index of 
general industrial activity. The special stimulus to the 
present large demand for coal is found in the strike of the 
miners in the Lehigh region, to which we have bafore allu- 
ded, and which still continues in progress. This has produced 
somewhat of a scare among consumers, large and small, 
and doubtless caused a great many to anticipate not alone 
immediate but also in a large measure future wants. In 
addition, those buyers who had been deferring purchases 
in the hope of seeing lower prices, also precipitated their 
orders on tke market after the strike, and as a result the 
demand for the moment has been swelled to large pro. 
portions. But however we may qualify the activity as an 
indication of the condition of general trade, there can be no 
doubt that to the coal companies it is proving a bereficial 
influence of considerable magnitude. Mr. John H. Jones has 
this week issued the figures for the month of September, 
and though the stiike was an influence only during the 
latter half of that month, ye: the results are interesting. 
We tind that while the two companies wiich miue Lebigh 
coal, namely the Central New Jersey and the Lehigh 
Valley, both show a reduced production, ani the Penn. 
sylvania Coal also shows a small loss, the other companies 
have so increased their production that the total output 
by all the companies is 241,182 tons greater than a year 
ago. It should be understocd, however, that in Septem- 
ber, 1886, the production had been greatly curtailed, and 
that the preseni total is not as great as that of two years 
ago. The whole of the 1887 output has been consumed, 
and 234,667 tons more, for during the month stocks at 
tidewater points were reduced that amount, standing 
on Septemter 30 at the low figure of 394,745 
tons, against 518306 tons on the same day of 
1£86 and 815,907 tors onthe same day of 1885. But 
though ithe consumption was very large—decidedly heavier 
than in 1586—yei the total is not quite up to that of 
1885, when however the aggregato was unusually large. 
The following shows the results not only for Septem ber, 
but for the nine months ended with September. 








| September. 


Jan. 1 to Sept. 30. 
Anthracite Coal. | a 

















| 1887. | 1886. 1385. 1887. | 1886. 1885. 

Stock beginning! Tons. | Tons, Tons. Tons. Tons. Tons. 
of period........ | 628,415, 649,059 988,782 | 372,2-2 754,545 874,681 
Production......... 3,187 654) 2,8:6,402 3,259,188 25,001,450 22,535,197 21,775,422 
Total supply . 3,767 050| B08 545 531 4,247,005. 25,373,752 23,289,742 22,660,103 
St’k end of period! 394,74! 518,306 815,907); 34, 745) 518,306 815,907 

} ee | 

Consumption .) 3,372,821| 3,027,225| 3,432,058) |24,978,984 22,771,436 21,844,196 





From this it is evident that whatever may be said of 
the showing for the month, for the nine months the result 
is unmistakably satisfactory, the consumption in 1887 
reaching 24,978,984 tons, against only 22,771,436 tons 
in 1886, and 21,844,196 tons in 1835. 

The stock market this week has recovered somewhat 
both in tone and prices. Of course, it is presumable that 


in part at least the better prices are due to the covering 
of outstanding short contracts, and it is evident also that 
the pressure against the market by those operating for a 
decline has somewhat abated; but above and beyond this 
the situation has improved in a number of important partic- 
Money has grown distinctly 


ulars during recent weeks. 


ersier, and the fear of possible stringency has in great 
measure been removed through Treasury action. Resading 
affairs are progressing satisfactorily to a settlement, and 
foreclosure has been averted. The Baltimore & Ohio has 
been placed in the hands of a powerful syndicate, and not 
only relieved of finarcial embarrassments, but been put 
in harmony with other trunk-line interests. The B. & O 
Telegraph has been sold to the Western Union, placing 
the latter in virtual control of the telegraph situation. 
The Oregon Trans-Continental has had its loans taken 
care of, and the Union Pacific and Northern Pacific 
been brought into closer relations, with reports now that 
the joint lease of the Oregon Navigation has been 
finally perfected. In the Northwest, the situation arising 
out of the multiplication of new lines, has grown no worse. 
The anthracite coal roads are finding a very active de. 
mand for their staple product, and at good prices, too. In 
addition, reports of railroad earnings continue much 
better than expected in view of the comparison with heavy 
totals last year, and in the South especially tbe increase at 
present is marked, due to the early and free movement of 
the cotton crop. In view of all these favoriay influences, 
and the disposition in some quarters to regird existing 
prices of stocks as being low, it is not surprising that the 
market should wear an improved look. T[sere is as yet, 
however, no sign of any increase in outside speculation. 
Ta fact, the public holds studiously aloof, and the trading 
is principally confined to the professionals. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of curreacy 
and gold by the New York banks. 


Received by | 





Week ending October 21, 1887. Shipped by | Net Interior 


























‘ie Ee Banks. N. Y. Banks.' Movement. 
PT wcceccuses sammeseacewanuneni $737,000 $1,805,000 | Loss..$1,968,000 
Re Anbinécadediendhdedise: pieassakene. sade ee 515,000 {Loss.. 515,000 
__ Total gold and legal tenders....|__ $737,000 _| $2,320,000 _|Loss..#1,533,000 








Tne above shows the actual changes in the bank hold- 
ings of currency and gold caused by this movement to and 
from the interior. In addition to that movement the banks 
nave gained $3,400,600 net on Assay Office payments 
for gold imports ard the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total gain to the New 
York Clearing House banks of currency and gold for the 
week covered by the bank statement to be issued to-day. 





Out of Banks.| Net Change in 





Week ending October 21, 1887. Into Banks. 
| Bank Holdings. 
Banks’ Interior Movement, as above $737,000 #2,329,000 | Loss..#1,583,000 


10,3°0,000 6,950,009 |Gain.. 3,499, 000 
Total gold and legal tenders . ..| $11,0 $1, 037.0 ,G00 “Seo ee 317, 17,000 
The Bank of England gained £48,000 bullion during the 

week, This represents the net movemant from abroad. 

The Bank of France lost 7,550,000 francs gold and the 

Bauk of Germany, since the last report, gained 4,200,900 

marks. The followiag shows the amount of bullion in 

the principal EKuropean banks this week and at the 
same time last year. 


S8ub-Treas. opera. and gold imports. | 











October 20, 1887. | October 21, 1888. 





Banks of 


Total. 


Gold. 

£ £ ‘ 
20,148,637 20,148,457 
53,012,667 99,434,467 
17,485,230 32,991,000 
6,478,0% 20,200,006 
6,573,000; 14,612,000 


Gold. Total. Silver. 


£ £ | £ 
20,053,032) .... 20,053,032) 
46,012,116 /47, 640, 532. 03,652,648 
lv 478,560) 17,273,440 36,752, 000; 
6,790, 000) 14,601, 000; 21,301, 090) 
4,021,000 8,105, 000; 12,126, 000; 
2,469,000) 1,235,000! 3,704 000, 2,631,000 3,946,000 
6,983,000; 1,118, 000, 8,101,000 7,422,000 8,506,000 
105,7 16,708 


Tot. this week| 89,972,972 195,639, 680) 114,650,554/35,187,570) 199,838,124 
103,732,066 200,111,910 


Tot.prev.w’k. 89.901, 136) 195,684,102! 115,084,700185,027,210 

* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in reither case is it claimed to be 
accurate, as those banks make no distinciion in their weekly reports, 


Silver. | 














| 





England.. ....| 20,053,032} ....- ... | 20,053,032} 20,148,657) .......... 
45,521,8 0 
15,505,770 
13,722,000) 
8,033,000 
1,315,900 
1,034,000 





Germany*... 

Aust.-Hung'y 
Netherlands.. 
Nat.Belgium?*} 
National Italy 





























| merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 
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The Assistant Treasurer received the following from 
the Custom House. 





included, the total for 1887 would rise to above 25 million 
acres. 




















Consisting of— 
Bate. Duties. Gold U. 8, Gold Silver Cer- 
F Noles. Oertijic’s. | tificates. 

Oct. 14.| $490,635 78! 85.590 $43,009 $491,000, $10,000 
“ 15. 342,737 03 3,000, 46,000, 250,090 43,000 
“17. 479,847 43 3,500 42, 000, 377,000 57,000 

“ 18. 663,957 90 7,500 65,000) 536,000, 55,000 

“ 19. 439,498 93 8,000, 43,000, 342,000) 45,000 
“« 20. 459,921 00 5,500, 48 pee $53,000, 48,000 
Total.. | $2,876 598 07] $33,000' $287,000! $2,264,000 $288,600 








Included in the above payments were $8,000 in silver 
coiu, chiefly standard dollars. 








PUBLIC LAND SALES AND RAILROAD 
BUILDING. 


Though the size of the public domain, and especially of 
the more desirable portion, is growing so much smaller 
each year, Government sales continue on a very large 
scale. Krom the Land Office at Washington we have 
obtained the figures for the fiscal year ended June 30 last 
and they show disposals for the twelve months of 17,406,658 
acres, of which 5,587,910 acres were sold for cash, 7,594,- 
350 acres represent homestead entries and 4,224,398 tim- 
ber culture entries. 
~ It is obvious that 17,406,658 acres make a very large 
tract, but a better idea of its extent is obtained by recall- 
ing the fact that 1t exceeds the combined area of New 
Hampshire, Vermont and Massachusetts. Of course it is 
not to be inferred that all this land is at once brought 
under cultivation and improved. Probably in many cases 
very little is done the first year beyond making the formal 
and mostly nominal entries required by law. Where the 
land is taken by actual settlers some of it may be broken, 
but in general operations will hardly begin in earnest till 
the second year, and as each settler may be supposed to 
take the maximum of land allowed by law, and as its pre- 
paration for crop wor« requires time, it is evident that the en- 
tire available portion of the entry is nof brought under full 
cultivation till years after its disposal by the Government. 


It is a fact however that the public land sales have been’ 


large for several years past—in two years at least 
heavier than for 1887—and the fruits of some of these 
earlier settlements are being experienced now. In part 
these takings have followed directly as the result of rail- 
road extensions, making the lands accessible, and in part 
they have preceded such extensions and furnished the 
inducement for building them. In both cases the con 
struction of the new mileage has been an important factor 
in developing the new sectioss. We need hardly say that 
public land sales constitute only a portion of the new terri- 
tory opened for settlement and occupation, that in addi- 
tion there have been large sales by the railroads of which 
no records can be obtained. As willappear further below 
from a study of the mileage in the dis: rict where the Gov- 
ernment sale3 have been heaviest, the increase in railroad 
construction has more than kept pace with the extension 
of territory. Before dwelling on that fact, however, 
we give ta» following summary of the aggregate dis- 
posals by the Government foreach of the last eleven 
years. It should be understood that these aggre- 
gates, as well as the figures all through this article, relate 
simply to lands presumably entered for settlement and 
cultivation—tha is, disposed of for cash and under the home- 
stead and timber culture laws. They do not cover lands 
certified to the railroads, or swamp lands patented to the 
States, or other disposals of that character, which being 
mere transfers, have no bearing upon the question of new 
land entered for settlement. If that class of sales were 




















Year. | A eres. *. | _Yea r. | Acres. | Year. A ores. Year. . A eres. 
1887.. 17,4 406, 653) 1884. piecemeal 18S 233,821 181. “8,379,318 1878.. 2. 166, 34 
1885%.. . 18, 309,042) | 1883...... 16,830,455)) IS80...... 9,090,405) /1877...... $8,439,457 
1885.. 16. 083,341); I882....../12, 526, 262) ‘1879, 8 49 2: +9 




















—— 


The idimaintein shows that the annual disposals now are 
over twice what they were prior to 1882. In only two 
other years, namely 18386 and 1881, have they been 
greater than in the present year, the totals in those years 
being each about 800,000 acres heavier than for 1887, or 
18,309,942 and 18,233,821 acres respectively. But the 
feature of most importance is the way the aggregates have 
kept up for a series of years. During the last seven years, 
according to the above figures, no less than 107,769,997 
acres of land have been disposed of by the Government, 
either for cash or under the :omestead and timber culture 
acts. This represents an area equal to the whole of the 
New England States, together with New York, New Jer. 
sey, Pennsylvania and Delaware. I{ now we bear in mind 
that the railroads also have disposed of large quantities, it 
is evident that a very considerable addition has been made 
to the range of territory under settlement and @ultivation, 
some of which is already yielding good results, while the 
rest will bear fruits later on. It is evident, too, that in 
this large addition to the area under settlement, we have 
the basis for the rapid extension of new railroad mileage 
in the remote sections of the country. 

The bulk of the takings lie west of the Missouri River ; 
in fact, about two-thirds of the whole quantity is found in 
Dakota, Nebraska, Minnesota, Kansas and Colorado— 
precisely the States where railroad construction has been 
of late most active. Colorado has more recently attained 
its prominence in this particular. In 1884 and 1885 the 
public sales there were only about half a million acres, and 
in the earlier years much less. In 1886 the amount had 
increased to a million and a quarter, and now for 1887 it 
is over two millions and a half, or more than was disposed 
of in any other State or Territory except Kansis. The 
reaching out towards Colorado of so many of the large 
systems of road, probably accounts for this increase. In 
Kansas the takings have fallen from 5,541,251 in 1886 to 
3,719,441 acres in 1887, but that State nevertheless has a 
heavier total than any other. In Dakota the falling off 
from the best previous years is still more marked, but the 
aggregate remains large—over two million acres, though 
last year it was over three millions, and in 1883 and 1884 
each over six millions. Nebraska, like Colorado, has a tota 
ofover 24 millions, butin 1885 had 34millions. In Minne- 
sota 670,577 acres were disposed of, against 411,539 acres 
in 1886, and 1,292,969 acres in 1883. Itis obvious, of 
course, that in all these States the quantity of desirable 
land remaining has been greatly diminished. Because of 
the prominence of these States, both in point of publie 
land sales and new railroad mileage, we bring their aggre- 
gates together in the foliowing table, a line being added 
at the end to show the total miles of road in the five 
States on the Ist of January of each year. 
































State or | 1851, | 1882, 1383. 1684, 1885. 1886. i837. 
Terrttory. 

| Acres. | Acres. | Acres Acres. | Acres. | Acres. | Acres. 
D'kota T’r 2,533,236 4,355,038 6,689,594) 6,069,307 ares, 136, 8,006,449, 2,068,760 





Minnes’ta 843,963 1,035, 736 1,292,969, 937 876 595 101, 411 1530, 670,577 
Nebraska. 643, 200 884,028; 1,315,104) 2,615,101: 8,515, 705. 3,037, “14 2,513,620 








Kansas. ..! 760,156! 904, 061! 80% "853 925,193 2,832, 401. 5,541,251) 3,719,441 

Oslenade. 215,042 042° 275,557! 410,919) 516, W657 52, 599 1,°54,343' 2,526,699 
Total. "5.00 004,602 7,504,420 10,517,241 11,123,v44 11,149,904 13,251,301 11,499,007 

Mileage a 

operation’ 11,299 13,079 14,903! 15,893) 16,793 17,521! 21,200 





Here we see that about 114 of the 174 million acres dis- 
posed of in the late year, are located in these five States; 
in 1886, 13} out of about 18} millions were in those 
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States, in 1885 11, out of about 16 millions, and aca 
the same proportion in the earlier years. For the two 
years, 1886 and 1887, the takings of these States reach 
24,750,398 acres—an area about equal to that of Maine 
and New Hampshire. Irom the Ist of January, 1886, to 
the Ist of January, 1887, the miles of road in the five 
States increased from 17,521 miles to 21,200 miles, or 
3,679 miles. In the current year to date over 2,800 miles 
move have b en alde’, making about 6,500 miles increase 
in less than two years, which is more than the total 
mileage in operation in the whole of New England. 
If we go back to the Ist of January, 1880, we find that tlie 
total mileage in the five States was only 9,353 miles, while 
now it is 24,000 miles, an increase of nearly 15,000 miles. 
The public land sales in th> last eight years in those States 
were 76,187,691 acres, an area equal to that of the New 
England States and New Jersey and New York, in which 
States the total mileage in operation is now less than 16,- 
000 miles, while, as we have seen, the increase since 1880 
n the five Western States named, has been about 15,000 
miles. Of course, these public land disposals even if it wer, 
‘possible to supplement them with the r ailroad sales, offer 
no guide to the extent of improved land in the five States 
in question, and are only a partial guide to a correct conclu 

‘sion as to the increase from year to year of the amoun 

brought under cultivation. Wedo not offer these figures, 
therefore, as a measure of the capacity of the district 
for supporting new railroads, but only as a suggestion of 
the rapid development in progress concurrently in both 
fields of industry. 

Besides the States mentioned, there are some other sec. 
tions which are rising into prominence. In California, for 
instance, the land sales are much larger than in other 
years, and reach 1,276,808 acres. The increase, however 
does not extend to the rest of the Pacific Coast section 
like Oregon, Washington Territory, Wyoming, Idaho and 
Nevada, which all show smaller takings than in 1886. In 
the South there is a pretty general extension, which is not 
surprising considering the great industrial development 
going on in that section. In Alabama, for instance, the 
disposals were 604,852 acres, against only 224,913 the 
previous year, in Arkansas 562,982 acres, against 276,801 
in Mississippi 218,605 acres, against 127,779 acres, and In 
Louisiana 350,312, against 140,756 acres. The following 
will show the takings during the last seven years in all the 
States and Territories where there are any public lands. 

DISPOSALS OF PUBLIC LANDS FOR CASH AND UNDER THE HOMESTEAD AND 


TIMBER CULTURE LAWS BY FISCAL YEARS FROM JULY 1, 
1880, TO JUNE 30, 1887. 
























































States & 1881. 1882. 1883. 1884, 1885. 1886. 1887. 
Territo’es. wee 
Acres. Acres. Acres, Acres. Acres. ACrtSea Acres. 

Alabama.| 400,912] 324,131; 233,998) 386,003) 191,476; 224,913) 604,852 
Arizona..| 17,124 21.157; 57,423) 49,485) 144,393) 160,076) 152,683 
Arkansas! 437,01 424,558! 46 ',658 316,042, 244,263) 276,801 562.982 
Calif’rnia) 415,46: 493,336; 704,274) 935,416) 897,834) 951,193) 1,274,808 
Colorado.) 215,0%: 275,557 410,919 516,467 552,599) 1,254,348) 2,526,699 
Dakota ..'2,533,23 | 4,855,039) €,649,595) 6,060,307) 3,744,136) 3,006,449! 2,068,760 
Florida ..| 147,V7 821,591 454,749 609,054 273,031 216,258 129,090 
Idaho....| 133,90%! 166,948} 232,649 269,451) 284,003] 262,450] 287,848 
lows. .... 6,076 10,045)  eeeeeeee 6,597 5,645 4,257 3,514 
Indiana.. 4 40) 57 Tt:  gseeweiek sium 132 
Illinois... ri 34 6,308 ES dilbbnnsdl ‘maugiiles 89 
Kansas...; 769,15+} 904,061) 808,655) 935,193) 2,832,401; 5,541,251) 3,719,441 
Louisi’na) 117,63 485,476 487,599 520,644 159,590 140,756 350,312 
Michigan} 209,4:: §12,328 $29,537 273,693 $1,773 104,329 134,522 
Minn’s’ta} 843,965, 1,085,737 1,292,969) 937,876 505,101 411,539 670,577 
Mississ’pi| 130,976] 358,217; 516,511} 239,624] 111,000} 127,774] 218,605 
Missouri.} 112,849) 263,165 236,089 403,532 79,904 264,576 225,832 
Montana.| 103,072 181,699 246,453) 418,302) 318,601 263,074 253,465 
Nebraska) 613,2)(] 934,025! 1,515,194] 2,615,101! 3,515,705) 3,037,714) 2,513,620 
Nevada... 19,407 10,827 4,990 3,487 3,537 8,411 2,698 
N. Mezico 92,655 103,73 245,536) 215,876 162,505} 201,450 140,220 
i en errr y 5,167 209 BEE shescescs sevceeeee ose ere 
Oregon ..| 204,754 304,199; 499,770} 535,943) 407,859, 495,216 456,451 
Utah..... 82,712 $3,W00 131,714 120,868 167,730 194,835 141,328 
Wash.T’r) 374,823 444,185 763,779 915, 128 489,181 473 041 422,435 
Wisco's’n| 234,867 447,268) 454,002; 203,572) 166,177) 237,546 301,683 
Wyom’nag, 41,263 58,307, 187,409) 595,757); 552,807) 452,777] 232,087 
Gr'nd tot.|8.379 518] 19,898,008 | 1G Sn 98 12 22877 1H.O8R.841 18 209 04°] 17 408.658 

















BRITISH POLITICS AND THE IRISH QUESTION. 


As time advances the general political situation in Great 
Britain does not improve. The Government becomes more 
and more resolute in the enforcement of the law. Mr 
Gladstone and the Liberal Federation Society denounce 
the action of the Government as an encroachment on the 
liberties of the people. Mr. Chamberlain has been 
received by enthusiastic crowds in the North of Ireland, 
and the enthusiasm which his sentiments have called 
forth shows clearly enough that it will be no easy matter, 
even if Ilome Rule were granted, to make the Protestant 
North and the Catholic South contented under the same 
local government. Mr. Bright also, who is still a power 
among Englishmen, in a letter written to one of his 
friends, and which has been printed in the London Times, 
expresses himseif with great bitterness on the whole 
subject of Home Rule, and uses language of unqualified 
severity regarding both Mr. Parnell and Mr. Gladstone. 
Mr. Gladstone winds up his oration at Nottingham by 
glorifying the great Liberal party, a party “which has 
‘never drawn its political sword except to sheathe it in an 
‘hour of acknowledged victory, and which has deliberately 
‘‘and definitely inscribed upon its banners the national 
‘‘cause of Ireland,” and predicts a triumphant issue “ to 
“one of the noblest causes that ever wakened the ener- 
“gies of man;” while Mr. Bright, referring to the same 
subject, says the Liberal party is asked to make a great 
and unprecedented surrender—‘ te forget its noble past, 
“and to adopt a future leading to a gulf, the depth of 
‘which no man can sound.” 

Amid this chaos of conflicting sentiments and purposes 
there are some things which can be seen with sufficient 
clearness, and about which we are not permitted to make 
any mistake. The union sentiment is as strong as ever, 
It was this sentiment which split the great Liberal party 
in two, which overthrew Mr. Gladstone’s administration, 
which placed Lord Salisbury and the Tories in power, 
and which has since been the great source of strength of 
the Tory Government. It was not so much an unwilling, 
ness to grant Home Rule to Ireland which brought 
about Mr. Gladst»ne’s fall and the triumph of his oppo 
nents, as a conviction, which had become all but general, 
that Mr. Gladstone’s plan of Home Rule would disrupt the 
empire. There is no evidence that the mind of the nation 
has undergone the least change on the main question. 
The determination was never more resolute than now that, 
with Home Rule or without Home Rule, with Ireland in 
a state of discontent or with Ireland pacified, nothing shal] 
be allowed to disintegrate the Queen’s dominions or to 
diminish the ultimate control of the Imperial Parliament. 
At the same time it is felt that things are not as they 
ought to be, that no progress has been made towards a 
final solution, and that a continuance of the present policy 
holds out no better prospects than that which the people 
of the three kingdoms have had for years past—Imperial 
legislation effectually blocked by the Irish quest‘on. 

It is this latter sentiment which gathers strength. Some- 
thing, it is felt, must be done to make an end of this block- 
ade of legislative business. In regard to this matter, it is 
impossible to disguise the fact that the present Govern- 
ment has failed to meet the expectations of the great body of 
the British people Its policy so far has not been success 
ful; nor does it just now promise success. Much time has, 
it is true, been wasted in securing the necessary authority 
from Parliament to use extraordinary means for the main- 
tenance of law and order. But something more is wanted 
than the mere maintenance of order. In its own place it 
s all-important, 


It is impossible, in fact, to exaggerate 
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its importance. But order which is preserved through 
pressure endures only while the pressure lasts. Remove 
the pressure and the disorder will reappear. At the presen? 
moment the British people, like the rest of the world, see 
force exercised in Ireland. The law is obeyed from compul’ 
sion, not from respect. Order is preserved only by the strong 
hand of absolute power. Force so employed is suggestive 
of tyranny; and tyranny is hateful to a free people. If 
some remedial measure had accompanied coercion, the 
result to-day in Ireland might have been very different. The 
Government would certainly have had the benefi'. The tyran- 
nical aspect would have been wanting; and if Irish discontent 
had remained in presence of a reasonable concession, the 
Irish people would have exposed themselves to the charge 
of ingratitude, and would have lost popular sym pathy in 
consequence. As it is, the popular sentiment seems to be 
largely with the Irish people, and proportionately opposed 
to the Government. Witness the language of the Chair. 
man at the Nottingham Congress. ‘The Government's 
“attempt on the liberties of the Irish people was not 
“intended to end there. The Government meant to go 
“further and to interfere with the liberties of English- 
“men.” The language is not the less suggestive that it is 
violently extravagant. 

It is this absence of remedial legislation which has 
given Mr. Gladstone and his friends hope and courage, 
and even the prospect of victory. It is no longera 
question whether anything in the shape of Home Rule is 
to be granted to Ireland. It is practically a settled 
question that some sort of national Parliament must be 
granted. The Government has, however, hitherto 
failed to respond to this sentiment; and it is 
not wonderful, in the circumstances, that a feeling of dis- 
satisfaction should be growing; that it should find expres. 
sion in quarters where it was least exnected to exist; that 
we should be hearing every few days of the conversion of 
some prominent person to the doctrine of Home Rule; and 
that particularly Scotland, which was so resolute in its 
opposition, should be coming round almost solid in favor 
of Mr. Gladstone. It is not at all improbable that Lord 
Salisbury and his friends may have some scheme of Home 
Rule, or substitute for Home Rule, in store, and that they 
may have been holding it back until what they shall con- 
sider the fitting time. There are rumors of changes in the 
Cabinet ; and it is quite possible that some of these 
changes may have relation to a coming measure. At all 
events, unless some feasible measure is proposed looking 
to the pacification of Ireland, the trend of public opinion 
in Great Britain appears to us clearly to ba towards 
another trial of the Liberal party. This situation is 
enough to lend special interest to the next session of par- 
liament. 





PRICES OF IMPORTS AND EXPORTS. 

The Bureau of Siatistics publishes with its usual 
quarterly report relating to commerce a series of useful 
tables showing the average prices during each of the last 
ten years of the principal commodities imported into or 
exported from the United States. No one will mistake 
the showing of these tables for an exact indication of the 
course of prices in detail, but on the whole the natura) 
inference from the figures may be accepted as correct, 
That is to say, when we find that the average price of a 

pound of tea imported has declined seven per cent in 
four years, we cannot take seven per cent as the measure 
of the average decline in the market price of tea, for 
among other changes the country may have been importing 
a higher or a lower average grade of teas. Butif nearly 
all the items iell the same story, we may fairly infer the 





general nature of the decline, and from the statement 
obtain a reasonable approximation to its actual average rate. 
A first fact, then, that these tables shows is that the 
decline has been general in all classes of commodities and 
in all parts of the world. Thus out of 162 separate arti- 
cles of importation, there has been adeclice in the average 
price of 119, comparing 1887 with 1884, an advance in 
ihe case of 38 articles, and no change in the other 5. 
Applying the same test—not a very exact one, to besure— 
to the articles of export, it appears that of 128 enumerated 
articles the average price of which is given both for 1884 
and for 1887, there has been a decline in 107 and an 
advance in 21. Butin both these cases articles of great 
and of little commercial importance have been lumped 
together. It is when we come to examine the tables in 
detail, having regard to the relative importance of the 
several items, that the extent of the decline appears, Take 
first a group of imported articles of food. The following 
table skows, first, the total value of the imports in 1887 
and then the average price of the unit in 1884 and 1887. 


——Average Price.— 


Article. Value 1887. Unit. 1884. 1887, 
a eee £56,347,600 lb. $0 093 $0°107 
Peecactoccteneccess bodaces 1,158,859 Ib. 0°033 0°024 
ee ‘behewne aah 16,771,802 lb. C°*202 0°187 
I a aains cial emdaien 6,173,208 bush. 0689 0°596 
I cbctgihileiiie’. deaedibiind 1,676,394 Ib. 0-020 0°020 
0 sineanegineads 5,310,763 gal. 0°164 0°141 
Sugar, not above No. 18. 69,153,830 Ib. 0°035 0°024 


Here we have articles the value of which amounts in 
the aggregate to 156 millions, of the 692 millions of total 
imports, and all but two show a decline in the average 
price of the unit. One, rice, an item of little importance, 
has remained stationary ; and the other is the article of 
coffee, which, after declining in 1885 to an average price 
of 8:2 cents and in 1886 to 7-6 cents, has risen under the 
influence of short crops and a sharp speculation to 10-7 
cents in 1887. ‘Take next a group of raw materials used 


in manufactures. 
— Average Price.— 


Article. Value 1887. Unit. 1887 
IE ie speed ie sent $2,734,117 Ib. $0°852 $0°788. 
India rubber............+. 13,753,783 Ib. 0°559 0°480 
IIE, ccccuseecceoess 4,540,593 lb. 0°024 0°018 
TE eet dei na daeetinn nee 18,687,245 Ib. 3°873 4°063 
i pedesuidh sebeheebanih 1,922,152 ton 277°345 269°213 
DU ccnsinndeniadpeoueies 4,041,522 ton 163°081 123,447 
lia tae lara 2,616,128 ton 85°028 20,556 
EET PO 3,733,001 ton 87°289 102°682 

TL ccusendedee a6 06% 6,528,795 ton 17°419 15°589 
OT ccnsusccotcesee 16,910,890 ° Ib. 0°036 0°030 
Sawed lumber........ecee 6,854,491 M ft. 12°912 12°257 
Wool, combing........... 2,528,560 Ib. 0°230 0236 

clothing..... ..... 8,431,567 lb. 0°227 0°191 


These articles represent a total value oi a little less 
than 90 millions. There has been a decline in the aver- 
age price of every one except raw silk, sisal grass and 
combing wool, and only the first of the three is an import- 
ant article of importation. We do not copy the figures 
relating to textiles and other manufactures because the 
average value of a yard of woolen cloth, or of other 
similar articles, depends so much upon the fashion of the 
day, and upon a variety of accidental circumstances, that 
a@ comparison of such prices teaches nothing. With 
regard to many important articles there is no statement of 
amount, and consequently there is no proper unit of quan. 
tity. We may note it as a curious fact that the prices of 
barley malt, malt liquors, spirits, wine and tobacco are 
ali higher in 1887 than they were in 1834 ; but the differ- 
ence may or may not be caused bya higher average 
quality of the imporiation. 

No one needs to have any proof that the chief articles 
of exportation have declined greatly in price. Infact the 
declines have been more serious in amount than those 
upon imported goods. Not to attempt a classification of 


articles, we show in one table, in the same manner as that 
employed above, the average declared value of the chief 
articles of export. 
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anes — 
—-Average Price. 

Article. Value, 1887. Unit. 188.1887. Goon Gerais | RG Bee: 
ae ee $204,423,785 1b. $0°105 $0°095 1886. | Increase. | 1887. , 1886. | Increase. . 
Wheat 90,716,431 bush. 1-066 a Dieu careire serge “Sgn oa eng: ceigge -- 
--—--sgnataaaaaaeieaa na ile — #510." Jan, (61 roads) 21,163,428! 19,050,026 4,212,407 21 7,218,407 4,680,090 2,582,507/54 
a ee 37,303,997 ga). 0-092 0-078 | Feb: 7 roads) 24,936,460)22,675,611 2,260,849 10) 7,406,993 7,263,664 143,329) 2 
Bacon and hams. ... . $3,314,670  - Ib. 0°102 o-o79 | Meh (53 roads) 32,592,658 26,861,876 5,727,782 21, 12,176,647, 8,967,232 3,209,415) 36 
meine _- a: pina 00.0 | APTI (59 roads) 31,640,281 '27,576,467 4,068,514 15 10,673,279 8,859,654 1,813,62¢ (20 
Fresh beef.... 7228412 Ib 0-099 oon | May (58 roads) 32,596,4° 2/28,934,958 3,661,404) 13 11,681 438 9,342,016 2,339,422] 25 
IO lin scthinchstnas 7,594,633 ib, 0-103 0°093 June (56 roa’s) 35,561,88 |32,021,535 3,840,350. 12' 12,582, 952 10,395,220 2,187,732] 21 
a... mm phew o-a7 | July (58 r. ads) 38,923,022|55,600, 219 2,728, 703 H/14,340,465, 13,935,209 1,005,166} 8 | 
Refined sugar............ 11,435,765 Ib. 0-071 9-060 | AUB: (66 roads) 39,538,669135, 702,523 3,836,137 11) 15,468,969.13,045,403 1,523,566) 11 
FS 7,309,691 Ib. 9-014 C012 
Sole leather............... 5,695, L51L Ib. 0°206 0°187 


These articles represent very nearly three-fourths of the 
total value of goods exported from the United States in 
1887—$524,500,000 out of a total of $703,000,000—and 
every item in the list shows a heavy decline in the average 
price in three years. Had the prices realized for these 
goods in 1887 been the same as those of 1884 there would 
have been a sum of more than 85 million dollars added to 
the value of American exports. In other words the 
average decline in value of all these articles in three years 
is fourteen per cent. They are all, moreover, standard 
goods, of nearly uniform quality, both among themselves, 
and from year to year. 








NET EARNINGS IN AUGUST. 

Notwithstanding the heavy loss on the Chicago Bur- 
lington & Quincy, commented on last week, the exhibit of 
net earnings for August is better than that for July, 
which, as will be remembered, had been with one excep. 
tion the poorest of any month this year. 
the corresponding period last year is larger, both in the 
case of the gross and net. Our totals cover 66 roads, 
having aggregate gross earnings of $39,538,660 in 
August, 1887, against $35,702,523 in August, 1886, and 
net of $15,468,969, against $13,945,403, the increase in 
the one case being $3,836,137 and in the other $1,523,566. 
The difference—$2,312,571—between the two represents 
the augmentation in expenses, which in many cases is the 
result of more liberal outlays for renewals and betterments, 
but in other cases may be due to competition and lower 
rates, or new mileage operated at a higher percentage of 
gross earnings. The following is a summary of the 
results for August, and also for the eight months ending 
with August. While the number of roads comprised in 
the exhibit is 66 for the month, for the eight months 
it is only 62, several roads not having reported their 
results for the latter period. 





Month of August. Jan. 1 to August 31, 














} 
} 
(66 roads.) 7 (62 roads.) 
1887. 1888. (|Inc.or Dec. | 1887. 1886. ‘Inc. or Dee 
$ 3 3 $ z | $ 


Gross earn’s| 39.538,6°0| 35.702,523| +3,$36,137/279,232,218|247,064,454 | +82,168,759 
Oper. exp...| 24,069,691! 21,757,120) +2,312,571 180,170,840| 162,782, ,103| $16,388,543 


Net earn’s| 15,468, 969 14,445,403 +1,523,566! 94,062,567) 83,2382, 351 +15,730,216 




















- As is natural, the showing for the eight months is 
much more favorable than for August. Ip the earlier 
months the comparison was with results in 1886 not so 
heavily increased as in the later months, and there were 
also some special elements tending to swell the amount 
and ratio of increase. In August, however, we are com- 
paring with a month last year which was distinguished 
for being the best of that year. As a consequence, while 
the ratio of increase for August is 11 per cent, both as 
regards gross and net, for the eight months it is 13 per 
cent in gross and 19 per cent in net. The aggregates are 
very large, reaching 279} millions in gross, an increase of 
over 324 millions ($32,168,759), and 99 millions in net, 
an increase of over 15? millions. In order to show the 
changes from month to montb, we give the following sum- 
mary of the monthly aggregates back to the Ist of 
January. 


The gain over 





Here the comparison of percentages is most interesting. 
Up to July the ratio of gain in the net was with one ex- 
ception very much greater than that in the gross, the ex- 
ception being February when the weather was bad this 
year. But for both July and August the ratio of increase 
in the net is no heavier than in the gross, being in 
fact just about the same, though the percentage is 11 for 
August, against 8 for July. With the roads arranged in 
groups we find some equally striking changes. In the 
Northwest results are gradually growing poorer, under 
the multiplication of new lines and the increase of com- 
petition, and for August there is a falling off in net on 
the five roads reporting of no less than 24 percent. Of 
course, the bulk of the loss is on the Burlington & Quincy, 
but that is not the only road showing a decrease. Both 
the Milwaukee & St. Paul and the Minneapolis & St._ 
Louis have smaller net than a year ago, and only the 
Keokuk & Western and the Minnesota & Northwestern 
record an increase. | 

The roads in the Central Withion section, too, though | 
still having very heavy gains, do not, now that comparison 
is made with the period last year when the wheat move- | 
ment was so large, show the extraordinary percentage of 
increase noted in the earlier months. For August the 
improvement is 26 per cent, and for the eight months it 
is 48 percent. It isa striking commentary, however, on 
the excellent character of the exhibits from this section 
of the country, that out of eight roads reporting for the 
month only one shows a decrease in the net, and that very 
trifling, while out of seven reporting for the eight months 
not any records a decrease. 

The trunk line ratio of increase has also diminished, 
standing at only 5 per cent for August and 13 per cent for | 
the eight months, but this diminution is due chiefly to the 
comparatively heavy increase in expenses on one or two 
of the larger systems. Thus the Pennsylvania (Kastern 
lines) reports a gain of $436,622 in gross with a gain of 
only $2,491 in net, and the Erie on increased gross of — 
$128,980, shows only $38,675 augmentation in the net. 
On the roads west of the Missouri the result is likewise © 
less satisfactory. For the month the improvement in the 
net (three roads) is only 5 per cent, while for the period 
to August 31 it is 31 per cent. The Atchison 'lopeka & 
Santa Fe however is mainly responsible for the change. 
This road had very heavy gains early in the year, but for 
August reports a small loss. Both the Denver & Rio 
Grande and the Rio Grande Western make very good 
exhibits. : 

On the other hand, there are several groups where the . 
result now is much better, even where it was good before. 
Thus on the coal companies the improvement, so promi- - 
nent in other months, has become still more marked, , 
while the Pacific roads which made a poor showing early | 
in the year, are now doing quite well. In Mexico 
also the Mexican Central (probably owing to the 
carriage of .a large amount of construction material 
for new roads), keeps increasing its ratio of gain, though 
the Mexican National reports a loss. Southern roads, too, 


after a temporary and exceptional dropin July, now for 
August again become as prominent asever. The increase 
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of 20 per cent on these roads is the more remarkable that 
no less than six of the seventeen companies report a loss 
in net, though every one of the seventeen roads had a 
gain in gross. The augmentation in expenses is most 
marked in the case of such roads as the Hast Tennessee, 
the Memphis & Charleston and the Shenandoah Valley. 
Qn the East Tennessee, for instance, such has been the 
addition to expenses that though the gross increased 
$76,957, the net fall off $7,182. The Memphis & 
Charleston gained $19,712 in gross, but loses $24,599 in 
the net, and the Sverandoah Valley, on an increase of 
$6,693 in gross, suffers a diminuticn of $5,326 in the 
net. The other Southern roads that report reduced net 
are the Chesapeake & Ohio, the Cape Fear & Yackip, 
and the Richmond & Petersburg. The Central of Georgia, 
which Jost so heavily in July, has for August a gain of 
$108,933 ov gross increased ouly $46,124. 

The good showing of the coal carriers follows of course 
largely from the excellent exhibits made by the Puila- 
delphia & Reading and the Coal & Iron Company, but all 
the other companies embraced under that head also have 
heavy proportionate gains, among them the New York 
Susqtebanna & Western, the Buffalo New York & Phila. 
delphia, the Allegheny Valley, the Nortbern Central, and 
the Central of New Jersey—in fact, every one of them 
reports improved net both for August and the eight 
months. There remains only one other class of roads to 
allude to, namely the Eastern, which for the month have 
7 per cent increase in net and for the period to August 31 
an increase of 9 per cent. Among these the Baltimore & 
Potomac and the West Jersey report a loss for the month 
and the Baltimore & Potomac and the New York & New 
England a loss for the eight months. In the following 
the result for each group of roads is given for August 
and the eight months. The figures in parenthesis indicate 
the number of roads included in the group. 

GROSS AND NET EARNINGS. 















































Gross Earnings. Net Earnings. 
August. a oe 
1887. 1836. 1887. | 1886. Inc. or Dec. 

% t g ? ps 0 

Trunk lines......(7)| 10,131,114} 9,524,683) 3,526,061) 3,350,532 nan 529 
Middle Western(8)} 1,362,258) 1,177,479]  481,165' 383,033) +-98,182 b. 
Northwestern ..(5)} 4,608,324) 4,920,667} 1,816,020) 2,306,697; —580,677| 24 
W’st of Miss’uri(3)} 2,353,629) 2,060,016) 1,088,062 9=5,199 +52,863; 5 
Pacific Syst’ms(11)} 9,280,439} 8,820,955| 4,805,582| 3,788,830) +516,752) 14 
Southern r'ds..(17)| 4,484,074 3,831,268} 1,658,598, 1,377,134] +281,464' 20 
Coal companies(6)| 5,2.8,819, 4,321,728, 1,822,314 95%,067; +864 247) 90 
Eastern co’s....(7)| 1,456,593 1,328,060) 655,419) 613,317 +42, 102, 7 
Mexican roads.(2)} 513.910, 417,864, = -165,748{ 92,504! = +74, 154' 79 
Total, 66 roads! 39,538,660 35,702,523) en 13,915,403 erent 11 

Jan.1to Aug. 31. ; | 

Trunk lines..... (| 72,078,170 65,335,685 23,124,683 20,531,536, +2,593,347! 18 
Middle Western(7)) 9,021,906 7,497,020, 2,808,223) 1,892,861) +#15,362) 48 
Northwestern. .(4)) 34,600 000; 82,450,338. 13,504, 333) 18,030,061 +474,272; 4 
W’st of Miss’urii3)! 17,796,475 14,317,799, 7,749, 433, 5,126,975! +1,822,463) 31 
Pacific Syst’ms (11)! 61,419,597! 55,061,350. 22,975,919 21,679,157) +1,246,792) 6 
Southern r’ds..(14)} 39,350,009 26,796,513) 10,147 681! 8,376,072! 41,771,609) 21 
Coal companies:7)| 41,226,169, 320,645. 14,450, 121 8,319,596! +6,130,525) 74 
Hastern co’s....(7)} 8,531,049! 7,726, 260 2,808 288) 2,570,463; +245,825) @ 
Mexican roads.(2)| 4,210, 658. 3,528 Sead 1,495 651 955,630} +540,021) 57 
Total, 62 road«!279,233,213 247,061,454 99,062,567 83,282,351!+15,780,216' 10 





NOTE.—Included under the head of— 


Trunk Lines—The Clev. Col. Cin. & Ind.,the Erie, Chic. & Grand Trunk, Det. 
. Haven & Mil., Graud Trun« of Can.,the Ohio & Miss., and the Penn- 
van a. 


wr Western—The Cairo Vin. & Chie., Chic. St. Louts & Pitts., Cin. Ind. 
L. & C., Det. Pay City & Alpena, Grand Rap. & Ind., Cleveland «& Canton, 
Seiot Vv alley and Toledo & Ohio Centrai. 


Northwestern—The Burli»e'on & Quincy, Minneapolis & St. Louis, Chic. 
Mil. & St. Paul, Keokuk & Western and Minn. & Northwestern. 


West of Xi + “ens Denver & Rio Grande, Denv. & Rio Grande Western 
and Atch.T.& 8. Fe 


Pacific Systems—The six Southern Pacific roads and the Union Pac., Northern 
Pac., Canadian Pac., Oregon Imp. Co. and Vregon Ry. & Nav. Co. 


motors Roads—The Central of Georgia, Ches. & 0, Ches. O. & S. W., Eliz. 
& B. 8., East Tenn. Va. & Ga.. tern & Nash., Nash. C. & St. “Louis, 
ortolk & Western, Louisv. N. 0. & Tex. Memphis & Charleston, Shenandoah 
allev, Fort Worth & Denver City, Cape Fear & Yad. Valiev, Kentucky Cen- 
tral, Petersburg, Richmond & Petersburz and St. Louis Ark. & Texas. 


Goal Companies—The Phila. & Reading KR.. P. 7 a Coal & Iron Co., Buff. N.Y. 
‘7 ila., Northern Central, All. Valley and aN. . & Western, and for the 
ght months the same roads toget4er ywith 3a. of New Jersey. 


Eastern Companies—The Baltimore & Potomac. N.Y. Oatar & WwW 
Jersey, Camden & Atlantic, New York & New Hogiand, N o Xe Phils. & & NG Norfolk 


and Rome Wat. & Ogdecsburg. 
Mexican Roads—The Mexican Centra] and Mexican National. 








WEEKLY RAILROAD KARNINGS 
The tables of earnings heretofore given under thi; ‘ead will 
h>reafter appear in our Investment columns in ano’ ’: »r part of 
the paper, where also will be found the latest ret. 
earnings, and other reports of earnings. 


is of net 
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Monetarye Conmercial En glist: Aews 


[From our own correspondent. | 
LONDON, Saturday, October 8, 1887, 
The encouraging features respecting trade mentioned in my 





last letter have been ratheraccentuated during the past week. 





The railway trafiic statements, particularly in the heavy- 
goods lines, which of course more readily reflect the condition 
of trade, show in many cases a further satisfactory expansion; 
and the stringency in the money market, due to the uncer- 
tainty respecting the export of gold, has been relaxed. The 
return of the Cleveland Ironmasters’ Association for Septem- 
ber is, however, rather disappointing. It shows that although 
the make of pig-iron was about 4,500 tons less than in August 
there has been an increase in stocks of rather more than 2,000 
tons. The woolen and cotton industries appear to beina 
fairly healthy condition, though business is only of an average 
character. 

Speculative circles at present are in a very listless state, both 
here and abroad. This cannot be attributed to political influ- 
ences, for the season is too far advanced for any re-opening of 
the Eastern question, and the meeting between Prince Bis 
marck and Signor Crispi seems to indicate that Germany at 
least is disposed to take every precaution to insure the 
maintenance of peace. Whether it be that small profits 
have caused margins to be cut so fine that speculative opera- 
tions have become too hazardous or whether it be that confi- 
dence in the future has not yet been thoroughly restored, it 
is difficult to say; but it is very clear that there is not that 
activity in dealings that was anticipated. At the same time 
we have no reason to infer because time bargains on the 
Stock Exchange are confined within a narrow volume, or 
because there is a comparative dearth of new undertakings, 
that the real business of the country is retrograding. We 
know that such is not the case, having statistical proof to the 
contrary ; but for all that the complaint that the progress is 
very slow is not without foundation. In all the leading 
departments of industry just now there is anabsence of prom- 
inent features, transactions being more or less of a hand-to- 
mouth character. 

The tone of the money market has been distinctly altered. 
The tendency is now all towards weakness, and this will prob 
ably continue to be the case for a day or two, until the effects of 
the dividend payments have worn off, or until floating balances 
are reduced by the repayment of advances to the Bank. There 
is just now no inquiry for gold for New York; hence some 
additions are being made to the stock in the Bank of England 
Loans can be had at 3 per cent, but it is not expected that the 
prevailing ease will be long-lived. The discount charge for 
three months’ bills is about 3g per cent below the Bank rate. 
In this week’s Bank of eatend return the authorities ape 
shown to have taken advantage of their right to issue noteg 
to a certain extent against the lapsed issues of country banks, 
In consequence, the ‘other securities” in the Issue Depart- 
ment have been increased by £450,000, the authorized amount 
of the new issue; and the total is now £5,184,900, in- 
stead of £4,734,900, as formerly. The reserve has also 


| been reduced £700,324, the usual demand for coin and notes 


at this season of the year telling upon the return, and 
the proportion to liabilities, which last week was 43°76 per 
cent, is now only 38°64 per cent. In note circulation an 
increase of £683,660 is shown, while the stock of bullion 
exhibits a falling off £466,664, the whole of which has gone 
into general circulation ; the week’s import and export opera- 
tions having upon balance resulted in a gain of £25,000. Rev- 
enue payments have increased the total of public deposits by 
£1,754,733, and the stronger demand for loans has swollen 
the total of other securities £647,000. The amount of the 
reserve is now £11,178,212, or £455,000 more than last year; 


}and the stock of bullion is £20,120,032, showing a decrease 


from then of £434,000, 




















OBER 22, 1887, | 


THE CHRONICLE. 529 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
eompared with last three years : 




















1887. 1886. 1885. 1884, 

Circulation, excluding 7-day and £ £ £ £ 

IE Bites -cevccees secccsececocee 25,141,820) 25,581,675; 25,500,480 26,251,750 
Public d@posits.... ccccccccecess eves, 8,723,923) 4,532,552) 5,623,110) 5,712,053 
Other de@posits.... ......cccecesecees- 22,044,580) 27,459,515) 29,666,698) 25,960,818 
Government securities.............. 18,911,032) 15,035,215 19,014,642) 15,500,008 
Other securities. ...........cceceeees: 21,440,022, 23,181,425) 22,278,651) 23,545,556 
Reserve of notes and coin.......... 11,178,212, 10,728,187) 11,705,498) 10,473,078 
Coin and bullion ............ ccecees: 20,120,032} 20,554,862) 21,464,928) 20,974,828 
Reserve to liabilities............... 38e°6i p.c.| 3344 p.c. 33 p.c| 38% p.c. 
DET MED Suntsooestadseseccencesecoess 4p. ce. 344 D. c. 2 p. c. 3 p.c. 
EE ee 102 3-16d. 101 106 1-164. 101 
Clearing-House return.............. 142,407,000 115,547,000] 107,451,001 | 102,202,000 





Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 

Gold—During the early days of the week there were strong inquiries 
for gold for export to New York, but this has now somewhat moderate d, 
The Bank has lost £: D1 ,000 in bars for the States and has received £169,- 
WOO. The arrivals are: £9,000 from New Zealand, £6,000 from Bombay- 

£76,000 from Buenos ve res and £9,000 from River Plate ; total, £ LOO,. 
000. The P. & O. steamer takes £9,000 to the East. 

Silver strengthened until after the allotment of Council drafts, when, 
with weaker eX¢ hanges, the price dropped to 447,;gd. £72,000 arrived 
from Chili, £ £33,000 from New York and £40,000 from West Indies ; 
total, £145,000. The P. & O. mail takes £105,000 to India. 

Mexican Dollars—Some business Was done at 43 4d., ex Medway and 
St. Germain. Arrivals: From Vera Cruz, £90,000 from West Indies 
£80,000; total, £170,000. £101,000 has been sent to China and the 
Straits. 

The Bank of England has received tenders for £1,560,000 
Treasury bills, to replace a similar amount maturing, which 
were issued in July last at an average of £1 8s, 5d. per cent. 
The allotments were: In bills at three months £515,000 and 
at six months £1,045,000. Tenders for bills at three months, 
at £99 2s., will receive about 47 per cent and above in full ; and 
for bills at six months, at £98 4s, 4d. and above, in full. The 
average rate for the three months’ bills was £3 11s. 4d. and 
for the six months’ £3 10s. 1d. per cent, These charges are 
slightly higher than those paid on the 23d ult., when the 
three months’ were placed at an average of £3 11s. 034d. and 
the six months’ bills at £3 9s, 114d. per cent. 

Messrs. N. M. Rothschild & Sons are authorized to receive 
subscriptiors for a Chilian Government 44% per cent loan for 
£1,113,781, the issue price being 9744 per cent. The capital is 
required for the payment of certificates issued by the Peru- 
vian Government, as purchase money for saltpetre works 
situated in the province of Tarapaca, which have now become 
the property of the Chilian Government. 


The capital creations for the week have been : 


LOCAL, 
Eastern & Midlands Railway 5 per cent First Preference Bonds, 
anid ane caatin bidte bel cekiemiinn £45,000 
Astral Foxdale Silver Lead Mining Co. (Limited), £1 shares.... 45,000 
"Extended Electro-Metal Extracting & Refining Co. (Limited), 
Se GE aces sccascccecseneeconseseced wesécecesvoesesoeecce ---- 150,000 
FOREIGN. 
Nevada Land & Cattle Co. (Limited), 6 per cent d@bentures .... £35,000 
Chilian Government 412 per cent loan, issue price, 9742 p.cent..1,113,781 
COLONIAL. 


City of Richmond (Part of Melbourne) 5 per cent debentures, 
TEL IIT ccna dnecdueddncssecdqsedaeseunsneseuetesuneodadin £65,000 


*To acquire existing business. 

The September return of the Cleveland Ironmasters’ Asso- 
ciation shows that the total make of pig-iron for the month 
was 210,034 tons, or 4,536 tons less than in August. The 
number of furnaces on Cleveland ore at the end of the month 
was 52, the same ‘as at the close’ of August. The number 
on hematite was 45, or 2morethan in August. The total 
stocks at the end of the month were 629,528 tons—an increase 
of 2,089 tons over August. The total shipments were 72,512 
tons, or 933 tons less than in August. 

September’s Board of Trade returns are not unfavorable. 
A further expansion is shown in our exports, the total being 
£904,855 in excess of last year, principally in metals and 
machinery; while the gross gain for the nine months was 
£3,583,444, of which £2,500,000 was due to the greater activity 
in these special articles. The imports for September exhibit a 
reduction of £1,706,911, about equally distributed between 
food and raw materia!s. In the nine months there has been a 
gain of £7,934,461. 

The following are the totals of the imports and exports dur- 


ing September and the nine months: 


- Imports Foreign— — Exports British €~ —Re-exports Foreign— 

d Colonial Produce. Irish Produce, éc. é Colonial Mdse, dc 
a it 9 on — 9 Mos. Sept. +) Mion . 
1885 eeee 29,863,788 289,146,291 sy eal, 664 160,688,251 BIZ 43,344,294 
188 ; 28:89R 505 257,502,549 928 ‘O75 159.515, ‘970 4,496,972 42,301,383 
188? ». . 27, 191, 504 2: A, 4: ‘7, 010 rth 333. 430 163, Ov, 414 4,553,464 44,416,446 


The following shows the imports from the United States 











during September so far as enumerated in the Board of Trade 
returns: 





-——— — tity. — Value.——~ 
1836. 1887. 1886. 1887. 

— and bullis........ No. 13,279 8,283 £263,497 £160, 536 
sadeneeeceuneth +S] 1 144 15 

Sneen ‘and lambs...... ae Oe ae ee ore tiie 
Wheat —Atlan. ports. cwts. 1,854,180 2,091,268 700,735 745,758 
Pacific ports....... ewts. 677,521 "502.816 261,504 174,945 
Tn a anti ed ewts. 1,100,492 1,482,210 591,792 795,345 
in ne dine ees cwts. 160,573 2,737 239,323 124,911 
Beef—Salted......... ewts 11,754 18,726 18,523 22,863 
dade seme — 65,479 53,536 146,757 125,048 

| ETRE wts. 53,071 49,351 135,381 133,10! 
Meat, TRETA RETEST yotodony one 27 Hs 75 
Preserved adie a ewts. 21, 412 25,198 46.520 56,331 
Pork—Salted ........ cwts. 11. 756 10,885 1,774 14,008 
SEN ibees: standin wodinins cwts. 2,594 6,¢0L 9,833 24,688 
Cheese penineuin deeaes cwts. 73, 296 77,634 16-,716 205,322 
TT tetcmne wunetiqiend ewts. 466 3,607 1,203 9,259 
estates maaten: anti cwts. 25,961 73,249 46,.49 125,984 
Sugar, refined .......cwts. 137, — 13, 556 117,683 11,692 
Copper ore........... ea =e ee Per 
Regulus, &¢........tons. 1 069 3,830 26,773 97,798 

Unwrought and partly 

wrought.......... tons. 297 146 12,937 6,%49 
Cotton, raw......... ewts, 266,874 390,82. 688,423 961,755 
_ ere ewts. 13,232 23,972 .17,180 £26,387 
Wood & timber—Hewn.)ds. 3,470 6,52 13,946 27,767 
Sawn and split....loads. 7,690 12,634 19,229 35,674 
A RRS, “SRR. Slap A ah eae 6,820 9,393 
i Metncwingadndden ibs. 2,652,591 2,833,506 142,470 128.951 


Below are the exports of British and Irish produce to the 
United States during September, as far as can be gathered 
from these official statistics: 





Quantity ——— _————- Value 












































’ a TT, 
1856. 1887. 1886. 1887. 
ee No. 275 216 £20,765 £1,407 
Beer and ale......... bbis 2,543 3,*64 12,360 18,052 
SE tons tt 14. 294 21,8:3 13,998 
Pt bibeabes deanna galls. 14,839 19,092 4,774 5,457 
| ETT! lbs. 1,523, "500 1,259,100 50,2738 52,504 
Cotton pecs goods. ..yds. 3,10 1,100 2,417,900 93,515 59,483 
Jute—Yarn............ tbs. 1,004.400 691,200 + 4,168 5,375 
Piece goods.... ov 11,085, _ 11,19: 3, ,000 82,364 87,424 
Linen—Yuarn.... ...... Ibs 133,600 142,200 3,819 3,987 
Piece goods..yds. 7,051,900 6,930, 100 171,013 186 028 
Silk broadstuffs...... _vds. 30, O16 36,518 4,445 8,258 
Other articies of silk only —....... ‘ accsteus 5,253 4,052 
Articles of silk and other 
Dt knaticccgainé  seeratbe’ ameaune 61,996 76,126 
Woolen fabrics........ yds. 781,500 858,60" 117,091 137,374 
Worsted fabrics.......yds. 3,999,100 3,355,800 193,011 182,248 
Se itnans-cdemncis yds. 212,800 165,300 30,197 22,645 
Hardware and catiery. sos) eeehanee 860s anaes 30,570 35,959 
Iron and steel—Pig...tons 20,281 44,590 65,866 120,916 
Bar, angle, &o..tons 117 548 1,109 4,046 
Railroad.... .... tons 5,315 22,790 21,410 108,223 
Hoops, sheet, &c.tons 1,231 6,22 9,8 42,108 
Cast and wro’t..tons 125 272 2,401 4,108 
Old, for remnftr.tons 2,460 8,183 5,811 23,138 
Tin—Plates........... tons 17,012 24,495 230,576 $22,885 
Steel, unwrought..... tons 7.874 12,986 49,862 75,863 
Tin, unwrought..... cwts. 489 523 2,533 2,442 
Diidiésete sndeesenas tons 198 611 2,598 7,335 
ES EE Te a oe Te ee 8,982 2,127 
Other kindsof machinery.  ....... Sagas 50,479 32,041 
Haberd: RG an ico |) Gadinada  — -gelgaeania 15,403 2,792 
apna malinesy siesta." -  iudialltaaie 20,158 238,097 
peapeoessooocond cwts. 236,503 277,349 72,678 75,705 
sg ick sacks....... doz. 138,331 39,219 2,368 4,626 
Seb cccceusecones ewts. 10,985 25 204 23.202 49,155 
Earthenware & porcelain. «= ......2. twee nee 67,630 85,103 
Paper—Writing, printing, 
ineandsa cwts, 314 231 1,493 1,940 
All other kinds.cwte. 416 355 1,610 1,261 
i il i NR gE aa at 41,229 100,632 
Stationery,oth’rthan pap’r sdeettne aweeoaes 6,106 7,416 
The movements in precious metals have been as follows: 
To and from all Countries. To and from United States. 
GOLD. _ 
L385. 1886. 1887, 1835. 1856. 1887, 
£ £ £ 2 
Imports in 8ept.... 71 791} «=801,.444, 755,059 43. 135 2.643 2,149 
Do mo it .8.| 9.303;383] 11 217 434) 7,154,112] 884, ML 2.998.448 29212 
Exportsin =ept... | 2,057, i 56,67 - 697,565 i3%5 568,430 4y5, 350 
Do months. 71 171,4 9 800.79 7,021,045; 170,360) 1,172,036 1,53, LOB 
Imeente | i. ‘Sept. 577.451} 596.896) 710,203) 137,494; 156,494; 240,987 
oO 9 months. 7,1v8,681) 5,627,853) 5 533,206} 2,263,131) 1, 353.13 1,414,473 
Exports in Sept....} "765.1s) '572.734| 657, 203 sheied Ljxou| 242000 
Do 9 months. 74,965,975 5,671,215! 5,763, 00 11 z, 700 31,679 














There is nothing new to notice in the wheat trade. Statis- 
tics rather favor the assumpiion that better prices will p-evail, 
and this has to some extent been borne out during the week, 
an advance of 6d. per quarter being not uncommon. Fair 


deliveries of home produce have been effected, but imports 
have not been large, and neither have the markets been over- 
abundantly supplied ; but it is something to know that with 
only an average inquiry prices have hardened even slightly. 

The average of home-grown wheat for the past week was, 
however, very low, namely, only 28s. 5d. per quarter. The 
quantity "of produce afloat to us is decidedly below that of last 

ear. 

. The following shows the import of cereal produce at the 
United Kingdom during the past five weeks of the season, 
and other items, compared with last year: 





IMPORTS. 
1887, 1886. 1885. 1884 
Wheat....... ....cWt. 5,574,862 6 129,554 6,875,460 7,814,962 
~~ anaes edéiine 1,092,690 2,147,666 1,572,969 2,246,802 
sees ‘ - 1,403,297 1,805,292 1,3°5,712 1,264,325 
Peas. cade ceouaseeee 251,976 152,494 167,312 115,593 


oe © 
209,943 225,220 448,234 351,474 
indian GOFR.... ..2... 2,166,760 2,852 691 2,466,996 2,409,718 
1,996,274 1,730, 101 1,073,071 1,627,690 





OUP..«- eenaereees caacee 


Supplies available for consumption (exclusive of stocks on 
— 1): 
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1887. 1886. 18:5. 1884. 

Imports of wheat.cwt. 5,574,862 6,129,554 6,875,460 7,814,962 
‘Imports of flour....... 1. 996, 274 0,101 1,973,071 1,627,699 
Bales of home-grown... 4,995,553 3,106,882 4,422,620 5,053,627 
T stal..c.ccce-ceee 12,5€6,689 10,966,537 12,371,151 14,496,279 

1886-87. 1885-86. 1884-85. 1883-84. 

Aver. price wheat.... ..week. 288. 5d. 308. 3d. 30s. 6d. 32s. Ai 

Aver. price wheat..... season. 28s.11d. 31s. 64. 31s. 14. 338. 6:1 


The following shows the «uantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1886 1885. 
Wheat.........qrs. 1,494,000 1,517,000 1,620,000 1,160,000 
ceeogaa to —_ 108,000 115,000 201,930 133,000 
Maize.. ....... 202,200 172,000 232,000 399,000 
English Finaucial Warteis<—Yer Cate. 
The daily closing quotations for securities, &c., at Lundon 


are reported by cable as follows for the week ending Oc- 
tober 21. 





























| 
London. | Sat. on. | Tues. Wed. ; Thurs.| Fri. 
Bilver,peros.........4.| 44 | 44 | 4436 | 44514! 44% | 44% 
Console for money... .... 1027), /10211¢ 10210)6 10213 ;¢/10211;4/102% 
Consols for account.....|1021: «10213461 103! [102% 10213) ¢/10213: 4 
Froh rentes (in Paris) #r/81°82}" 81-9249 81-92%9.82-05 '82-07'9/82-0214 
U.S. 419s of 1891.......,111 7,111 ait thy 111/111 
U. 8. 48 of 1907.........|128% (128% |12933 |1293g |1293g |1295% 
Canadian Pacific.......| 53 5elg | 533g | 54% | 5ilg | 54% 
Chic. Mil. & St. Paul....| 73% | 7228 | 7333 | 7418 | 7353 | 7578 
Erie, common stock... | 2638 | 26% | 2748 | 2738 | 27 2819 
Illinois Central........ [119 |119 (11829 |119%9 (11929 |120% 
Pennsylvania ..........| 564s a6 563g 57 38 5734 577, 
elphia 31% | 30% | 31 314% | 31 317% 
New York Central.... .. x1C6% 106% |107% /10838 (108% /|109% 





Commercial and Miscellaneous Aews 





NATIONAL BaNKS,—The following banks have recently been 
organized : 
3,802—The Citizens’ National Bank of Orlando, Florida. Capital 

$50,000. Legh O. Garrett, Pres.; Hardy G. Garrett, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. The 
total imports were $7,812,794, against $8,905,539 the preced- 
ing w — age $9,009,830 two weeks previous. The exporte 
for the week ended Oct. 18 amounted to $6,277,025, against 
$6,286,022 last week and $6,411,471 two weeks previous, The 
following are the imports at New York for the week ending 
for dry goods) Oct. 13 and for the week ending (for gen- 
eral merchandise) Oct. 14 ; also, totals since the beginning : f 
the first week in January : 

FOREIGN IMPORTS AT NEW YORE. 
































For Week. 1884. 1285. 1886. 1887. 
Dry Goods......| $2,019,104] $1,918,587, $2,030, 425 ~ $1.775,205 
Gen'Imer'dise..| 5,096,919 6,021,501] 6,585,652) 6,.37'539 

Total.....-.. 8,007,013, $7,959,888] 88,616,077, $7.812,79! 

Bince Jan. 1, 
Dry Goods..... $95,415 ',463) $81,775,929 #95,242,5+8 £100. 279,593 
Gen'l mer'dise..| 245,431,916, 221,902,368, 248,475,742 270 666 657 
Total 41 weeks.|$340,886.409 = 678.297 $313,718,630 €370,946,250 





In our report of the dry goods trade will be found the in - 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive «1 
specie) from the port of New York to foreign ports for t! « 
week ending October 18, 1887, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE W 38K. 























1384. 1885. 1836. 1887. 

For the week...| $6,403,332| #6,138,055| $6,067,603| 86,277,025 
Prev.reported..| 257,088,089] 253,112°532| 242°651'104| 237,919°731 
Total 41 weeks |#263,491,421/8259,250,637'8248,718,707 @244,196.756 





The following table shows the exports and imports of spe: i® 
at the port of New York forthe week ending Oct. 15, and 
since January 1, 1887, and for the corresponding periods in 
1886 and 1885: 


BXPORTS AND IMPORTS OF SPEOIE AT NEW YORE. 
































Hzporis. Amporis. 
Gold. 
Week. Since Jan.1.| Week. |SinceJan.1. 
Great Britain ........ $1,900) $130,103) $615,414! $5,048,330 
Fr CO. nae eeesceaenecee eeeeee 27,427 526,504 100.398 
Gern rinan eeeceee@n © °°, 3 i= ii eee 968,101 3,231,410 15,235,096 
West In ies eeeseeeaees 7,500 2 426, 383 118,074 4,003,157 
Mex 1c0.... eeere @eeeeet> «88888, #£;= #}§;§=#«#«sse 1,302 14,146 
South America......- 3.779| BZ BSB2O.GILI .cccccc. 229,148 
4)l othercountries..-. 8,600 532,714 18,139 546,653 
Tetal 1887....... $21,779, $6,424,644 $4,510,834/832,176 928 
Total o> esemee 64,449| 37,310,920 396,256, 13,594,985 
BOOMER BESD.ccccce| = covcee 6,493,320) 60,952) 8,666,539 
Bilver. 
Great Britain ........ $75,000) $7,588,183 = $211,680 
France.... eeee © ©@e8es 6,800 833,67 3 eeeere 2,% 6 
German ted 172,236 oe 182,425 
West In ‘es eeeeeeaaeee 3 9,423 5,068 408,096 
Me xico. oe. @eeereeeee@ree, i  *F 21,358 980 73,880 
South America......- 1,040 Ete 214,484 
Allothercountries...; — .-..... 40,967 33,050 491,666 } 
Total 1887....... $25.843) $8,923,359 $39,098) $1,584,447 
Total + + hee 172,500, 8,063,413 43,585) 1,471,553 
Total 1885....... 238,229) 13,265,928) 36,898) 1,575,634 














as 








Of the above imports for the week in 1887 $196,602 were 
American gold coin and $1,651 American silver coin. Of the 
exports during the same tims $19,879 were Americin gold 
coin and $3 were American silver coin. 

United States Sab-Treasary.—The following table shows 


the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week ; 























Balances. 
Date. | Receipts. | Paymenis. Coin. |Ooin Cert’s.| Ourreney. 
$ + $ $6 lg 
Oct. 15 916,982 946,624:132.178,600 14,121,910) 12.493 471 
* 17) 1,178,978 1 838, 770 132.132,293 13,599 903. 12,581,988 
“ 18 1,245, 492) 1,898,345 132,219, 183. 13,249, 636) 12, 092 4505 
= 3,734.7 16: 2°060'081| 132, 145, 180, 15,029, 424) 12,061,378 
“ 620 1,2-6,537 2,146,957 132,148,5 71 13,9 26,8 13,‘ 250,099 
“ 21; 1,069, 363. 1,447, 108. 132, 216, 3i8. 14,014, 935, 11,712,493 
fotal ..| 9,432,068! 10,357,895'............. SR pohe | Aa: oma: oo 








—The Homestake Mining Company has declared its 111th 
dividend of 20 cents per share, or $25.000 in ail, for Septem- 
ber, payable at the Transfer Agency of Messrs, Lounsbery & Co, 


—The Ontario Silver Mining Co. has declared its 137th 
ees “Pa of $75,000 (for September) payable by M»ssrs. Louns- 
ery 


Sutro Tunnel.—Copies of the book referred to last week 
may be obtained at the office of Mr. Sutro in the Drexel Build- 
ing. An important item in this report was the statemeni of 
revenue since the opening in September, 1879. For the past 
four years ending March 31 the receipts from royalty were as 
follows: 1883-4, $71,515; 1834-5, $125,622; 1885 6, $174,183; 
1886-7, $254, 009. The book gives much space to the question 
of probable future income. 


Auction Sales.—The following were sold this weak at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. 
100 Cincinnati Hamilton & 
Dayton, commo. ..... 


Shares 
18 — Mechanics’ ‘Banking 5 
40 Amer. Loan & Trust Co..116 


EN eS $37 lot. 
30 Consumers’ Ben. Coal ..$5 lot. 


15 Chem. Nat. Bk..2,802 t» 2,*15 13 Na-sau Fire Ins. Co. of 

53 Consol. Gas-Light Co.... 701g Brooklyn........ .2.---- 42 
10 Phenix Ins. Co. (ass. pa.) 97 380 Brooklyn City RR. Co...122% 
15 Montauk Fire [ns. Co.... 75142] 20 Forty second St. & St. 

65 Nassau Fire Ins. Co......144% 


Nicholas Ave. RR. Co.. 36% 
10 Howard Ins. Co ....... . 90 
50 Standard Vil Trust ......160 
150 Columbia Bank........... 68 
Bonds. 
$1,675 Nassau Gas-L. Ce.cert 9744 
$5,000 Town of Ottawa, Iil., 
10s, due July 1, 3879. 
July, ’73, coup.on. $1, "a lot. 
$5,000 Second Ave. RR. Co., 


52 Brooklyn Gas-Light Co. .103 
112 Nassau Gas-Light Cv.... 98% 
31 Union Ferry Co.......... 155% 
240 Brooklyn City RR. Co....123% 
125 Peuple’s Gas-Light Co... 58% 

2) Brook'yn Academy of 

Music (with 2 tickets) ..115 

14 Youkers Gis-Light Co.. 81 
1 Brooklyn Law Library. $5 lot. 





50 Bank of Commerce ..... 172 7s con. conv., 18~8.... 98 
25 Pacific Bank ............15 '44 | $1,000 Macoupin Co. Lil., 6s, 
40 Oviental Bank...........189% DP vcks ckdbcoss odnddes 
60 Kutgers Fice Ins. Co.....136% | $3,0C0 Ble -ecker Street & Fal- 


8 Farmers’& Drovers’ Nat. 


ton F: sh RR. Co., 1st, 
Bank of Sommers...... 105 ll 


7s, 1800 





Daunkiag aud Fiarcaciil. 








United Siates Goverament and other desiratls 
SECURITIES 
FOR 
FYVESTORS. 
All stocks and bonds listed on the New York Stock Exchinge bought 
and scid on comnmission for cash. 


Deposit accounts received and interest allowed on month’y balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 NassaU STREET, NEW YORK. 


—— 











a 


WALTER STANTON 





WM. EDWARD COFFIN. 
COFFIN & STANTON,™= 
BANKERS, 


11 WALU STREET, NEW YORK, 
NEGOTIATE 
State, Municipal, Railroad, Water and Gas Bonds, 
NONEY ADVANCED ON MARKETABLE SECURITIES. 


- ' 


CcrTy OF TOPEKA, KANSAS, 


6 PER CENT IMPROVEMENT BOND*, 
ISSUED FOR STREET IMPROVEMENTS. 


These bonds, besides being base on the credit of the city, are a first 
lien on all the abutting property, valued at $6,932. 000. Assessed 
valuation of the City, $7,276,234; actual valuation over 
$25,000,000; tota! indebteduess, exclusive of this issue, 
$422,900. Population about 10,000. 








For further particulars call on or address 
GRISWOLD & GILLETT, 
3 WALL SI., NEW YORK. 
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DIVI 
The following dividends have recently been announced : 
Per When Books Closed, 
Name of Company. | Cent. |Payable.| (Days inclusive.) 
Railroads, 
Boston & Providence. ............. 6 Nov. 1 Oct, 19to 
Nashua & Lowell................-. 4%2 |Nov. 1 Oct. 1 to 
MameMGG (i. Bae) socccccescceseees: 3 Nov. 1Oct. 19 to 
a 3g |N Oct. 20toNov. 1 
|. : Nov. ct. Vv. 
Pacific ND cadhtescaccacsneacsap 2 Nov. 1 O0¢et, 22to Oct. 31 
Miscellaneous, 
Chartiers Valley Gas (quar.)...... 21g Oct. 27 O0ct. 18 to : . 
Iron Steamboat Co.........-+-.-- :| 2% |Nov. 1 Oet. 18 to Nov. 2 


WALL STREET, FRIDAY, Oct. 21, 188S7—5 P. M. 

The Money Market and Financial Situation.—At the 
time of writing our report last week the result of the Reading 
negotiations with the holders of first consolidated fives re- 
mained uncertain. The settlement was effected, and thus the 
only remaining obstacle to reorganization without foreclosure 
was removed; and this, when completed, will leave the Reading 
affair on record as one of the most remarkable settlements ever 
made in this country by an insolvent railroad. The extraor- 
dinary feature consists in the collection of a 20 per cent cash 
assessment without putting on the thumb-screws in the shape 
of a foreclosure. 

After the market ‘‘ entered into the shadow” of Mr. Depew’s 
St. Louis conversation last week, which the bears made the 
most of, it took a few days to recover, but it was scarcely 

ossible that such important transactions as the B. & O. 
Sdeash deal and the Reading settlement should not have 
their effect, and this has since been felt. 

There is nothing new in regard to the over-building of rail. 
roads; the only fact about it that is new is decidedly favorable, 
and that is the circumstance that all the big companies are 
curtailing their work and not undertaking new enterprises. It 
is curious how Wall Street will go on for months without 
placing any particular importance upon some palpable and well- 
known fact, and then all of a sudden, under bear talk, it will be 
magnified into a very dangerous and threatening affair. This 
is the case with railroad building; it has been known and com- 
monly spoken of all the year, but not till the middle of Octo- 
ber, when there was a heavy short interest in the market, has 
the danger of excessive construction been found out. One 
leading fact is indisputable in regard to the present era of 
railroad building, namely, that the construction has been 
mostly done by old and powerful dividend-paying companies, 
and although they may lose some money in carrying the new 
lines for a few years, and even be compelled to reduce divi- 
dends, still the possibility of such insolvencies and foreclo- 
sures as we have had in times past is, on these lines, outside 
the range of all probability. 

The open market rates for call loans during the week on 
stock and bond vollaterals have ranged from 2} to 5 per cent, 
the usual rates to stockbrokers being 3@4 per cent. To-dav 
the rates were 3@4 per cent. Prime commercial paper is 
quoted at 6@64 per cent. 

The Bank of England 
again in specie of £48,600, and the percentage of reserve to 
liabilities was 43°87, against 41°59 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
lost 7,550,000 francs in gold. 

The New York Clearing House banks in their statement of 
Oct. 15 showed,a decrease in surplus reserve of $852,550, 
the total surplis"being $7,260,200, against $8,112,750 the pre- 
vious week. — 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





















































1887. |Diffr’ne’s fr’m| 1886. 1885. 
Oct. 15. ev. Week. Oct. 16. Oct, 17. 
$ $ $ $ 

Loans and disc’ts.|351,842,706) Inc .3,654,000|343,811,300/335,473,000 
Bpecie............ 74,559.500/Dec. 415,000) 75,279,400|105,630.300 
culation.... ... 8.201,700/Inc. 12,300| 8,218,500; _9.956,600 
Net deposits... .. 355,255,200|Inc .4,38 1,000/350,855,800' 387,796,400 
al tenders.... | 21,514,500|{mc. 782,700) 17,053,500| 27,872,3u0 
Legal reserve.... | 88.813,800/Inc .1,220,250) 87,713,950) 96,949,100 
Reserve held......| 96,074,00u|Inc. 367,700, 92,332,900,133,502,600 
Burplus............ __7,260,200|Dec. 852,550) 4,618,950| 36,553,500 








- Exchange.—The sterling exchange market was firm in the 
early part of the week, owing to the same influences which 


strengthened rates last week, though the demand somewhat’ 


fell off. The posted rate for long sterling was advanced 4c, 
on Monday. ‘The market has since become weaker, however, 
the influences having been reversed. The demand from arbi- 
trage houses has fallen off, because London has been buying 
our stocks, and the pressute from commercial bills has been 
renewed, owing to an increased supply. Under these influ- 
ences actual rates have been quite weak and posted rates were 
reduced 4c, on the pound, to 4 82 and 4 86. The arrivals of 
gold have aggregated $1,980,000 since last Friday, all of which 
was probably ordered before last week’s advance 1n rates, 














To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 814@4 81}; demand, 4 854 @4 854. 
Cables, 4 853@4 86. Commercial bills were 4 794@4 794; 
Continental bills were: Francs, 5 263@5 274 and 5 24&4@ 
5 25; reichmarks, 944 and 94%; guilders, 398 @39# and 393 @40. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
} discount; selling § discount@par;Charleston buying 3-16@4 
discount; selling par; New Orleans, commercial, $1 00@ 
$1 25 discount; bank, par; St. Louis, 25c. discount; Chicago, 
40c. discount. 

The rates of leading bankers are as follows: 














October 21. Sixly Days. Demand 
Prime bankers’ sterling bills on London.. 4 82 4 86 
PPRIGRO COUNMROBOIRE . 6 ccc cccocceccocosteceses 4 80144 @4 80%) __—si... . . é 
Documentary commercial. ............---- 4 79%@4 8) | = ..acccce 
I hit 1a: nepninnnnodansaekestl 5 25 @5 24%) 5 221905 21% 
Amsterdam (guilders)..............-..---- 307, @39l 16 40116 7101, 
Frankfort or Bremen (reichmarks) .......|_ 94° 094 a __ 9518 095% 





United States Bonds.—Government bonds have been neg- 
lected at the Board, no transactions having been made. The 
bids have been firm all the week and the 44s are a little higher, 

The closing prices at the N. Y. Board have been as foliows: 









































Oct. | Oct. | Oct. | Oct. | Oct. 
17. | 18. | 19. | 20. | 21. 
*108 |*1681%4'*10814|*103 |*108 
"108 |*10814'*108%4|*108 |*103 
*126 |*126 |*126 |*126 |*126 
*126 |*126 |*126 |*126 |*126% 
*121 |*121 |*12i |*121 [#121 
*123 \*123 |*123 |*123 |*193 
125 |[*125 (125 |*125 /*125 
“127 |*127 |*127 |*127 |*127 
*129 |*129 |*129 [*129 |*129 

















* This is the price bid at the moraing board; no sale was made. 


State and Railroad Bonds.—In the market for State bonds 
Louisiana consol. 4s continue to lead in point of activity, 
and they also remain firm, closing to-day at 893, against 90 last 
Friday. Tennessee settlement bonds have also been moderately 
active, though other classes have been somewhat neglected. 

Railroad bonds have been only modcrately active during the 
past week and the business has been of a somewhat unimportant 
character. Erie 2ds exhibited some activity at times, though 
there were no other classes conspicuous for activity. In the 
early part of the week the market was unsettled and irregular, 
and some of the more speculative bonds made lower prices, 
The tone improved gradually, however, and prices became 
generally firm to strong, though the strength was not specially 
conspicuous nor the advance of importance. The prices of 
bonds are still largely influenced by the fluctuations in the 
stock market, though the business in bonds is relatively less 
active than in stocks. The changes for the week are, as a rule, 
not important, though mostly in the direction of higher prices, 

Railroad and Miscellaneous Stocks.—The stock market has 
exhibited a much better tone during the past week, and the 
general tendency the past few days has been strong and ad- 
vancing, notwithstanding that considerable weakness was 
apparent at times, especially in the early part of the week, 


; when many of the leading shares recorded lower prices than 
weekly statement on Thursday showed . 


were made last week, and the lowest for the year. Since then, 
however, with only temporary reactions, prices have been on 
the upward track, and on Thursday especially the advance was 
sharp and decisive. Several influences have contributed to 
this changed feeling: in the first place, during the recent ex- 
treme depression, the market was largely over-sold and 
many of the bears have been covering their shorts in a lively 
fashion, The high rates at which many of the leading stocks 
were lending caused the first feeling of uneasiness and indicated 
the over-sold condition of the market. Then again favorable 
reports were circulated from various sources, including an 
increase in St. Paul’s earnings—the first increase reported for 
some time. Some of the leading stocks were also quite strong 
under special influences, like Western Union and Manhattan, the 
latter having advanced sharply on bull manipulation. The 
strength of Western Union comesas a direct result of the absorp- 
tion of the B. & O. lines, on which the gross earnings have been 
considerable, and the expenses will now be greatly reduced. 
Money continues extremely easy, the highest rate reported 
being 5 per cent; sterling exchange has been weak and lower 
and the gold receipts continue ; all of which have contributed 
to the better feeling. It must, however, be admitted that 
many of these conditions have existed before without bringing 
avy response in the stock market, and the improvement of this 
week must therefore be attributed largely to the purchases to cover 
by the bears and also to more confidence on the part of the bulls. 
Besides those mentioned above, there have been several 
other stocks prominent for special movements. The sha 
advance of Missouri Pacific, Western Union, Union Pacific an 
Manhattan gave rise to a report that Mr. Gould was buying. 
The Northern Pacifics, especially the preferred, suffered a 
sharp decline early in the week on bearish rumors, but they 
have since recovered considerably in sympathy with the rest 
of the market. Reading has been one of the most active 


stocks on the list and fluctuated within moderate limits on 
very large transactions. 
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HIGHEST AND LOWEST PRICES. b a | Range since Jan. 1, 1887, 
STOCKS. Saturday. | Monday, | Tuesday, | Wednesday,| Thursday, Friday, | Week, 
Oct. 15. Oct.17. | Oct.18. | Oct. 19. | Oct. 20. | Oct. 21. |Shares | Lowest. Highest. 
Stocks. | _ | 
satiaiecnlcea anni atie “914 10 9% 10 *9% 10 "944 10 | 9% 10 1033 1033 750, 919 Oct. 14 oe zane 13 
Ri it a, 5lig 514g) 51% 51% *515g 53 “52 52lg *52 ....-.| 5253 5253! 1,800 491g Sept. 20, 683g Jan. 13 
Sed Pe 51 521g 501g 517% 51% 5238 524s 525g) 52 5353) 527% 53%! 21,020 49 July 30| 645g May 19 
Jeracy ......-- 7014 73 68% 71%) Tle 72 71lle 7212, Ti 7373 T3% 74 18,670 551g Jan. 3) 864 Apr 13 
ines 30, «30 *30 30142 *30 ~~ 31 29% 295g Sllg 32 31% 3249 1,815 28% Oct. 14; 4333 Apr 12 
ial a *“4lg 6% 5 5 *4A% 8 61y) 5 "OD cccove 5 5 442, 5 Bept.29) 9eJan. 8 
lst pref "91g 11 *91g = *91lg 1012 “Oy 11 912 91 *8 11 100, 9 Sept. 16) 17 Jan, 13 
2d pref.; * 8 *5lg *5lg 7 *5 7 .. 7 50) 514 Oct. 11) 114g Jan. 20 
Chicago Burlington oor. 126 12719 1237125 5, 125 127% i 12812 128 128%) 129 130 9 378 123% Oct. 17|156 May 17 
Chicago Milwaukee & St.Paul. 7 7149 695, 7144) 70% 72} 72% 7llg 7338) 73% 74 227,863, €953 Oct. 17°95 May 18 
Do pref.| 112 112 | 110 112 /|110 111. ce Lllle 111% 112 /1 112144 4,497 110 Oct. 17 127% May 17 
Chicago & Northwestern .....| 105 10719 10414 106 10472 10644 106) 107} 105% 1081. 107% +t he 116,692 10414 Cet. 17,1275 Suis 7 
Do pref.| 137% 13773 137% 1389) 13812 13938 139% 15 39 140 140 ‘'*140 | 890 137% Oct. 17,:153% June 7 
Ohicago Rock Island &Pacific.; lJOODY%112 | 109%111 | lll 113 38) 113%115 | 114 1142 1144 114% 5,369 109%, Oct. 17,140% May 17 
Chicago St. Louis & Pittsburg; ..-... ....-. | 39 1419 14 14 | *13 L4lo 14 1 419, 14 15 | 420) 15 2 By Sept. 21! 22 Apr. 2 
0 yref.| “37 39 | 36 36 | 36 36% 37 4 = re 36% 37%! 2,987| 35 Jan. 27) 5216 Apr. 22 
Ohicago St. Paul Min. & Om. 36 371g 34 36 | 35 361g 36 Jin 37% 38% 20,0: 30; 34 Oct. 17, 5432 May 17 
oO pref. 10141024 100 100% 10 102 | 103% 153% 103 103% *10314 105 | 1,880100 Oct. 17 118145 June 7 
ClevelandCol.Cin.&Indianap.| 48 49% 47% 48 49%4 4915 50 51 | 4 Sllg 51% 51%) 8,365 4734 Oct. 17 68° Apr. 11 
Columbus Hocking Val.& To!l.| 2l!2 21% 21% 22 | 21% 22 O2lg 99 24¥4) 24 2433 3,709 15 Sept.19 39% Jan. 11 
Delaware Lackawannz &Wes'; 123%3 12414 12334 12433 123% 124 24 121M 125% 1: 244 12642 12578 126%) 95,355 12318 Oct. 1413919 June 1 
Denver & Rio G. mene” ‘tpd 2t 21%; 2Zlig ZlIH%! 22g Z2%  y 21g ae 22%, 23 | 1,738) 20% Oct. 14, 32% Apr. 14 
ref.| 53% 53%! 53° 54 | 5433 55 | 51 < 5514 55g 55%) 55l0 56 | 3,232 527, Oct. 14) 6833 June 4 
East Te manessee Va. & Ga, Py. | 9% 9g Vie Dlg 9% 9°8 9% 10 | 10 1012 1019 101) 2,035) 915 Oct. 17, 17 Jan. 3 
lst pref. 1 55 55 | 55 oD | 5a 55 } 56 | 58 538 58% ASly O95, 52 Sept.21)' 8219 Jan. 13 
Dd 2d pref Ik% 18% 18 IS!lo, 194 1Ylo 19%y 20 20 2018 2014 20144 2,525 18 Oct. 17; 32 Jan. 3 
Evaneville & Terre Hante....) ..-... .....- me... Ge | escnen. conse Se BE | cesoes, cossce | "82 86 | 2U0 80 Sept.20100 Apr. 9 
Fort Worth & DenverCity...., “46% 47%) 461g 47 | emcee euenne | *461g 47 | 471g 4745 *471o 4816 1,400 211g Feb. 4 6249 May 7 
Green Bay Winona & St.Paul. 8% 8% “8 Ply $y ey *8 9; 9 9 *83, 938) 230 T%&Sept.21,17 Apr. 7 
Do 6 EES, Tee =e fT socese sangce! "4 4 | °t4 _36 i * 24 7 senene 17 Aug.24° 28 May Sl 
Mlinois Central i lnaaaaiatnlniinind 1115 115 | te 115% 114 116 [eetberntn Bae. One 1161 1164 e22 114 Oct. 181388 May 28 
Ind. Bloom. & West., ass.pd../ 121g 1219 124) 13 De | dennes succes 13%, 14 144 147%! 1,470 12 Sept.20 27% Apr. 1 
Kingston & Pembr oke........ 291g 30 osm oe “Ee encese “29 31 | Sogeen enehnl waned éednes | 300, . 8% Oct. 17) 4718 Apr. 21 
Lake Erie & Wesiern......... 14% #15 1342 144 14 14% 14 14% 144% 154, 1548 15% 3,200 13 Sept.20, 2412 May 16 
Do do wef.; 40% 4119) 3h% 4l | 40¥9 41% 41% 42 | 41 42%) 43% 45 | 8,200 39% Oct. 17 61 Apr. 29 
Lake Shore & Mich. Southern.) £912 905,’ 952 91%’ 91 921g) 91% 92% Yllo 93 93 931g 90,867 89 Oct. 14. 98% June 30 
TT, oinesneashesoonces 87 «BT | on. 2 e ne nee | 875g 8753 87 90 | YO 90 90 90 790, 85 Sept. 20 May 14 
Louisville & Nashviile........ 553g £633 5414) 563 56 £5718 56%g 578 | So% 53833 577%, tr? 49,430 541g Oct. 13, 7044 Apr. 14 
Louis. New Alb. & Chicago We Lb passes cunneelcnsece acenee | 36 36 391ly, *38 600, 3012 Sept. 26) 67% June 11 
ttan Elevated, consol..| *961g 97 96144 97 98 100 | 09% 100 ag 101 19 10472 103%, 101 4% 7,581 93% Aug. 31 161% Apr. 20 
Momphis & Charleston satebithe ie : (NE Ei neuiece cuishent senmes denies | 4 45 45 48 48 1,800 45 Oct. 19| G4lg Apr. 5 
Mich rE $2% 8214 81% 82 83 8314 ‘B39 85 | Bi 84% | 8&5 85 1,560, 80 Aug. 1 95% May 19 
"tah Shore & West......- 80 8680 78% 80 | 14 81 82 2! 82 83 83 =683 1,800, 661g Jan. 6 9419 May 18 
Do pref.; 102 102 | 101 102 *101%4%104 | 103 103 | 103 104 “102 103% 1,146, 98 Jan. 4119 May 18 
Minneapolis & St. Louis...... "> soem | 9 9142 “9% 10 | 9% 93 O% 10 | 10 10 1,360, 8% Oct. 14, 20% Apr. 2 
Do pref.| 1955 20 191g 1973) 197% 20!%2 19% 20 | 191g 20l9 21 2133 «44,015 18% vet. 14) 431g May 31 
Missouri Kansas & Texas.....; 20 20%! 1948 2014 20% 21 2144 21%) 21 22% 22% 2210 13,025 1916 Oct. 17° 34% Apr. 9 
Missouri Pacitic............... 88 90 | 86g 88% 86% 89 88 8914 87% QL 9053 9214, 73,896 8612 Oct. 17112 May 19 
Mobile & Ohio................. 9% Y% *9 10 10 10 "91g 12 | ¥ smanew 10 «12 225) 97%, Oct. 15 19%eJan. 8 
Nashy.Chattanvoga&St.Louis) 6% 71 | *68 72 714g 72 *71 73 73 8673 2,950 68% Oct. 14 88% Jan. 3 
New York Central & Hudson. _ ts ert 10272 10412 10455 106 10513 105% 105% 106% 10644 106% 19. 928 1014 Oct. 1411453 May 19 
Mew Y. Chic.& St. 7 assent’d 14% 15 | 14% 1514, 14% 154 15 15%! 15%¥g 16 4,082 gg Sept. 20, 20% May 16 
Do pref , assented, D7 38 | 271g 27%) *26% 270 *2734...... 5738 28%) 29 30144 3,260 2615 Sept.21 3713 May 18 
New York Lake Erie & West’n| 247% 2533 2543 26 | 257% 2653 26 26%) 2614 2733 273g 28 | 80,110 2416 Oct. 14. 355g Apr. 12 
Do pref.) 597% 61 | 6l4g 6llg G14 G62! GBYy 63y 62H 62 63 63%! 1,510) 59 Oct. 13 76 May 23 
New York & New Basiond.. 3544 364) 34% 36% 36 £367 3614 381g 376 393g 38 40%4) 62,840 34% Oct. 17, 66 Mar. 29 
New York Ontario & West....| 15% 151g, 715 ...... TERE cncses | 155g 155g *15% ...... "15144 16% 450 14°, Oct. 13. 201, Jan. 3 
New York Susq. & Western. . 9 9 | 87% 87% *8% 914 D9 9 | “8% 9 914 914! 425, 7%Sept.20 14 Feb. 14 
oO pref. 26 7 25 26 26144 261g *261g 2719 26% 27 274g 28ly' 2,560 2410 Sept. 21 3829 Feb. 14 
Borfolk & Western............ 135g 1353 13 14 1332 13%, “13% 14% 14 14 144s 141g) 800 13 Oct. 17 233583 Jan. 3 
0 pref.; 3412 36 | 35 836 3618 37 | 37!2 377%) 378 BHlg) 38% 3944 7,777 3S4l2 Oct. 15, 55% May 16 
——- ~y I i i tai *205g 2114) 2% 21 20144 2012, 20% 213g) 204g 22% 21% 2244 7,278 20 Oct. lv 3453 July 18 
pref.| 435, 441lo 43 44 4l% 43% 42% 43% 42 4619 4452 4635 66,986 4133 Oct. 18 631 May 19 
Ohio & Misatssip ae ee 2Zllg 215) 21 224; 22% 827, 2214 23 | 22 23 | 231g 24%) 6,000 21 Oct. 17° B2%Apr 4 
Oregon & Trans-Continental. 16 1742, 16% 16% 1648 17 | 1673 18l4, 17% 19% 184g 197% 53,642 16 Oct. 13 355g,Apr. 7 
Peoria Decatur & Evansville | 19 19 | 19 19 | 19 20 | 20 2033) 191g 2015 20% 20% 4,385 1712 Se pt.21, 3919 May 25 
Philadelphia & Reading...... 59% 62 | 585g 607% 60 6133 6012 6132 597% 6153 61144 62 559,760 34 Fev. 1 65 Sept. G6 
Richm’d & WestP’ntTermina!) Zl'g vv: | 207a 225g B2Zlo 2BS%~ 2: 244 238lg 2ilg 23 24% 97,865! 20353 Sept. 21 53 Jan. 17 
Do pret] 50 50 {| A472 49%6) 51% 52% 53 Ot | 53 54 | 53% 541g 4,848 433 Sept. 20 871g Jan. 17 
Rome Watertown & Ogdensb'g} ..--.- -.-.-.|*------ 84 75 Te i cnedee a Tsai Sl concees 84 | 7 7D Oct. 18 95 Jan. 17 
Bt. me & San Francisco....| 324g 32l@ 332 331g “32 34 331g 33% 337, 337% 34% 35383 1,000 50 Jan. 27° 44% May 26 
pref....| 67 G81 G6sle 69 | 67% 68 GSlo 691g x67 681g 681g 6934! 4,450 6llg Feb. 2) 8419 May 2 
Ast prei}*107 113 /107 109% 110 110 (/ 110 110 , 111 112 , 112 112 | 393° 107 Oct. 13.120 June 3 
Bt. Pant Se Dslo 5Slg 55 58 | 58 60 60 60°3 60 60 GO% 62lg 2,392 55 Oct. 14 95 June 20 
pref......... 100 100 | 10018 101% 102 102 | ...... ...... 103 104 .*1051%2 105 889 99 Aug. 2'114% May 23 
Bt. ma — ‘ap. & Manitoba) x97 97 94% 955 95lo YT, YRIg Yrtlo Y7 981g, 991g 102 | 4,515 94% Oct. 17.1207 May 2 
Texas & Pacilic, ass. paid.. 21% 2333) 2llg 224! B2lo 23 | Bm 3% 225Q 23%) 237% 247% 18,940) 20 Feb. 3, 35% May 23 
Union Pacifie.................. 44% 451g) 44 495¥4 44% 46 | 455g 465,05 45% 49 | 484 491g 70,280 44 Oct. 17 63% May 18 
Wab. se L.& P.,P.Com.repts.; 14 16 | 14% 15 | 15 1545, 15’ 16 | 16 1644, 1633 161g 3,970 13148 Feb, 1) 2233 May 6 
pref.| 2733 28%) 2744 ws8lg 29 29 | "29 291g 291g 30 | 30% S05 2,800, 23% Feb. 1) 3814 May 18 
Wheeling & Lake Erie........ 40 40 | *38 40 401g 4133) 40 41% 41 41!g 402 43 | 2,740 35 Sept.21! 635, Apr. 18 
Miscellaneous Stocks. | | | 
Colorasio Coai & Tron......... 3llg 331g 31 321,' 32 32 31% 3215 31% 3344; 32 331445 4,095 30 Sent-50 53% May 19 
Consolidated Gas Co_......... *70 71 | 69% 7 | TO 71 71 Tito JT1% T2% F2% 72% 3,390 G7 Sept.20° 89 May 19 
Delaware & Hudson Canal...) 9833 9833 97 98 | 98 98 | 977% YS33 OSIn O9IY OY 9914 3.97 9619 Sept. 21 10538 Apr. 18 
Oregon Improyement Co. .... 354g B51'gi 35 35 | 3d 39 | 37 37 | S744 SS1Q *38 40 | 2400 34 Aug. 26 54% May 31 
Ore oy Railway & Nav. Co. R2lo RBlg B1llg S21lo 83 R3 | S4 85% 85 RYln 89 89% 7.240 791g Oct. 13 10: 35% May 19 
ER 33 35 | S22 3414 33% 3478) 3419 35 34% 3573 35% 36% 16,256 3234 Sept.21) 5833 Apr. 7 
Philadelphia Co., Nat. Gas....) “944, 96 | es S| 97 | 952 95g *95 7 erage 100, 89% Sept. 20115 Feb. 8 
an Palace Car Co....... 146% 147 | 146 146 | 14412 [4d4l¥g 145 146 | on 1 4914) 14819 14944 2,045 13910 Jan. 415933 May 23 
Western Union Telegraph....) 7353 75%) 73 74% 7413 7533 754 76% S1g 77: * 76% 7s (117 pL 11 674e June - 7973 Sept. 9 
Express Stocks, 
A ET ‘*140 150 14472 146 — seviee ceeses cesese) BOW 6248 ‘ey 40 150 165 139% Jan. 4 152 Au 5 
lela iia acai “L0G 109 | veeeee eeeees! cacee epeees 107 107 | 108 108 | 10712 107% 70 106 Be pt. 20 1182 May 14 
REE _ , ae Osea 638 ae” © intecine eames 73 *69 73 20 62 eb. 17° 76 Aug. 31 
Fargo & ©o............. 25 See £ Ge Be LE cecsce stcses 127 128 128% 12844 130 130 165 120 Sept. 20, 137 June 6 
nactive Stocks, 
Topeka & Santa Fe.| 9073 911g 903g 9233) ...... ...... 941g 9459! 947% 947%! ...... ...0-. 1,2 20 9033 Oct. 17 \st8%e June 6 
Roch, & Pittsburg... 46 46 | 45%5 4519 *45....... . a Penge *45 49 "260 <o Jan. 19. 74% Apr. 6 
Falls & Minnesota......) ...... ...... 6 i eae . 10 *3 9 . OF eee os 72S Jom F 
EEE Jo GP ee eee eee *130 140 140 140 |*132%140 36 1 39 Oct. 12155 May 16 
Ind. St. Louis & Chie.| 66 66 | 671g 70 | ...... 2.2... | 7 © aeseee commas 70 70 290 66 Aug. 31104 Feb. 19 
iWash. & Baltimore.) *31la 4% #*3 i See 3% 3% *3 4 4 4 150, 3 Sept.19 7 Jan. 13 
pref. Dig = yg! a eee 5% 865% 5lg «6 5 6 1,200, 4% Sept.19 1014 Jan. 14 
Manhattan Beach Company a Ce Oe | © ccc: acon | secind peta 10 8610 ' *10 12 600 10 Oct. 17 1853 May 12 
Mexican Ceutral.............. | “ERD BRAG cescee coccee “ll 14 | *12%2 13 L14g 1149: ..... © eecces 10, 1142 Oct. 20; 22 Apr. 9 
Berrie & Mesex...........c.ccce! a. ee PGNGE © encode. ococesl eonmne Se00n4 | paninS -ekandiats | diebinat Seasititinn 20127492 Mar. 9 141% Feb. 11 
New York Lack. & Western..; 100 100 | ...... .2.22.] 2.222) ceeeee 7 ae | cence anne 165 99% Oct. 19109 May 28 
Ohio Southern. ....... 22.2...) weecee ceeeee a tees 11 | 18 «#38 | "12 ~ «614 605 1038 Oct. 17, 22. May 17 
Pitts. Fort Wayne & Chic..... Dens “siete aaiuetndh einai | 148441 45% 14849 14819) 148%1483%9 149 149 255145 Jan. 101: 554 June 17 
nicksilver Mining Co... .... | #5 6 *4% 5lo| ...... ...... 53| “419 Hla) *5 ene | 4lg Oct. 12, 8% Jan. 10 
Do pref...) *2 26 . . 2 ) fe sere | *2219 251g *231g 26 «if Laer ' 23 Oct. 13, 35 May 14 
Bt. Louis Alt. & Terre niate. sb tiecene sane ek, ea | *32 35 | *32 35 | *32 «635 100 30 Jan. 8 45% June 6 
Bt. Louis Ark. & Texas........ ee Pe eee EE ee eee i 13 BP cnncus vapece 14 L5lg 800 10 Spt 19, 25 Feb, 12 
ee ee eee mticiinianae’ "e eeneee 7 smepes | *20 30 [> 202 | 88 | *SS BO 1 cacces 20 Oct 11) 35 Feb. 8 
are 50 *40 50 | *40 50 | *40 90 | 43% 4314 *40 50 100 40 Oct. 11) 58% Jan. 15 
Cetus & PGE decsl wcenee <ddees! ‘chosen ossece | Seep Weal cence 2619| 257%, 27%, 2749 2818) 2,565 22 Oct. 10; 50 Apr. 27 
Tennessee Coal & Lron........ | Blog 23lg, 23583 23% 24% 244 24 24 | 24% 24%) 26 26 1,600 211g Sept.19) 5444 Jun. 14 
Various Stocks, &c, (Ul, iste a ) | | | | 
Amer. Cotton Oi) Trust....... 224! 25 27 | 2633 27 26 27% 26 2719) 26% 2719 24,979 2314 Oct. 11; 64% Jan. 3 
Pipe Line Certitic: linicsoneee G99 70%) 70% 717% 72 7444) 73 7533) 721g 7353! 727% T41glz5,252000! 54 July 25 7533 Oct. 19 


———-——- 





* These are ‘the price €8 8 bid and asked ; 








no sale was made at the Board. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N.Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887. 



































































































































Olosing. Range since Jan. 1. Closing. Range since Jan. 1, 
Railroad Bonds. : Railroad Bonds. 
Oct. 21; Oct. 14.) Lowest. Highest. Oct. 21) Oct. 14; Lowest. | Highest. 
—— j 
Atl. & Pac.—W. D. inc., 68, 1910 25% 25 2312 Oct 385g June |} Mil. Lk. Sh, & W.—1st, 6s, 1921./121.4b. 120%b, 77 Feb. 122 Apr. 
Guar., 48, 1937.....-...------- Sli% | 80%Sept.; 90 Jan. Michigan Div.—1st, 68, 1924..)... ....| 114 Jan. |121 ay 
. South. re guar., 58, 1908 104%, 10i4g (104 Sept./109 June || Minn. & St. L.—1st, ie 1927... eonwdnes I. senccees 130 Aug. 133 Jan. 
2d, 5s, 1 | Sy OT OEE cceccees S74gSept.| 954g Jan. lup. & Equip.—6s, 1922......)........ 2G 81 Aug. | Jan. 
Cen. ewalets 7a, ’99, coup. off 82 b,| 87 a.| 80 Aug.| 94 May || Mo K.&Tex.—Con., 68, 1920...| 871g | 8643 | 85 Ov Tr. 10249 Apr. 
Ceutralof N. J.—Ilst, 7s, 1 1890.. 10533b.'10558b. 104142 Aug (110 Jan. Comaol., 56, 1920.... .cccccccce 76 Risen 75 Oct. % Apr. 
Coneol. 78, 1899, assent. .. .... 109% b.| 108 vb. 10744 Jau. 119 June Consol., 78, 1904-5-6........... 11033 |1)1 a.j)107%2 Aung. 11333 Jan. 
Convert. Lig 1902, assent...... lil b. b.109 Jan. |118% June || Mobile & Ohio—New, 68, a RES ‘112 %a./108% Feb. |114 Apr. 
Adjust. 78, 1903... ....-.-. ----|----- 20+ |se02-+2- 10544 Jan. 10849 June Ist, Extension, 68, 1927.. .... .1107 b. ‘107 =O. 104 May 108 Sept. 
Convert. ing : 1908........ 106 a./105 b.) &3% Jan. (105 June Ist pref. debentures, 78 copeeee| 42: tai Se BL a «Oct. | 661g Mar. 
a. bond certificate... .... 9772 7 95 Sept. 100 June/}} Mutual Un. Tele.—S. f., 6s, 1911 ~ | &6 | 83 Aug.| 89 Mar 
Le’b & W.B.,cou.78, 1909,as’nt' 109 pe b 209 Sept.|116 Feb. |} Nash. Ch. & St. L. —lat, 7s, 1913, 127 112: st j125 Sept. 131 Apr, 
AD. Doc k & Imp., 58, 1921. ../100 103 _ »b.' 99 Jan. 110612 May || N.Y. Central—Extend., 5s, 1893 10419b. ----..--.- 103 Ang. 10714 Apr 
Central Pacitic—gold 68, 1898..|........ 115 %b. tt Feb. 118% Mar. N.Y.C. & H.—1st, ep., 78, 1903 1382%b. 133 13012 Sept. 137 Ma 
San Joaquin Br. 68, 1900....-. eee es 1114 Feb. (116 June as paeetaay SPE 108 Mar. 11053 June 
Land grant 68. ape | 99 D,|----+--- 100° July (105 r. N.Y.& Har.—1st, 78, 1900..... 131 “a. 129 b./12849 May |133% Apr. 
Ches. & O.—Pur. m. fund 6s,’98.111 b.111 b..110 Sept. ‘115 June}| N.Y.Chic. &8t. L.—ist,  ——- a ee | acentone | 85> Jan. 1012 May 
6s, gold, ser. B, 1908, coup. off} 67. b. 66 | 66 S pt., 81 Jan, Ts “— Ree appa re q Jan. | 99 May 
Exten. coup., 45, 1986........ 62 63 | 62lo Oct. | 75\4 Jan. || N.Y. City & No. —Gen., 63,1910 .| 6219 |.....---| 58 Sent.| 80 Apr. 
6s, currency, 1918 ..........-.. Tigh. 17 | | 15JeSept.| 32 Jan. || N.Y. Elevated—ist. 7s, 1906..../1 77 «(118 bd. (1167 7a Sept. 123) Jan. 
Sete, GP, BOE beccce coccoscesoss 901gb.| 91 b.! 90% Oct. 100 Feb. || N.Y. Lack. & W.—Ist, 68, 1921..125 125 b./124% Vet. 1281s Apr. 
Ches. O. & 80. W.—5-68, 1911 ...)... .... 102 b.101 Feb. 10814 June Construction, Se, 19SS.....-06. ity. seer 1106 Sept. 110° Jan. 
Chic.Bur. & Nor.— 1st, 58, 1926. 101 iWl'sh. 101 Oct. (107 's Mar. || N. Y. Ont. & W.—1st. 68.1914../1071, 107 b.106) Fept. 11053 Feb 
Chic. Burl. & Q.—Deb. 5s, 1913.1041g |1U442:a.103 Sept. |108% Apr. || N.Y.Sus. Ww. —Deb.,68,'97,cp.off}........|........| 69 Feb. | 77 Apr 
Denver Divis., 45, 1922... ..-. / 93\ga.| 95 a 22 Oct. | 99 Jan. Ist refunding, 5s, 1937...... g9 | 8S b.} 87 Oct. | 9628 May 
Chic. & Ind, ¢ Coal R., 1st, 58,36, 95 b. v4 94 Sept. a June Midland of N. J. —Ilst, 6s. RET Los 107 Aug. 11549 May 
On.Mil.& St. P—1at, I. & M. 78,°97 115 b. be gana 117 Oct. 12249 Jan. || N. O. Pacifie—1st, 6s, 1920. .... 4 | TO G91g Sept. | 8648 May 
Consol. 78, 1905..........--... 125 b.jlvo b.125) Oct 130% June || North. Pacitic—1st, coup., 68, "21/115 % 14a Lix4g Sept. 11849 Apr. 
let, So. Min. Div.—€8,1910.....1117% |Li2Je 11134 Oct. (11942 June Gen’l, 2d, coup., 1933......... 8lg | 9/ 9644 Oct. |1071g Mar. 
lst, Chi. & Pac. W.Div—5s, °21/102% (102% |102%2 Cet. 109 Jan. James R. Val. - “lat, 6s, 1936../........ | saa eatiail 10649 Jan. 111 May 
Wis. & Min. Div.—5s, 1 1921... 10U%b,|L01 b.100 Oct. |108 May || N. Pac. Ter.Co.—1st, 68, 1933... 1100 p,) 102 100 July 107%2 June 
Terminal 58, 1914..... .-....-. Ty 101 Oct. 105% May || Ohio & Miss.—Consol. ., 78, 1898.\114 b. ‘114 eb.j114 Oct. 123° Apr. 
Clic. & N. os  eneamen 78, 1016) 5 i13649b. 137 748 Oct. ‘142 Jan. 2d, consol., 78, 1913........... 113 a. 113%2a. 113. Sept.|119 Jan. 
Geld, 7e, 190Z....-.cccccqrcee- 128 lzs4ga.i27 Sept. 133 Jan. Springfield Div. —~ . —_—— sername ssa 10714 Oct. (11219 Apr. 
Binking Maes a eee are 117 May ‘1201, Sept.|| Oh o Southern—l1st, 6s, 1921. ..|102 | Wodiga, 102 Feb. |11148 Apr 
Sinking fund 5s, 1929......... 107 b.| ------- -|106% Oct. {110149 Mar. sein Oily MI aecece «cecnens Bil "| 32 b.| 31 Sept. | 50.5 Ma 
ons fund debent. 58, 1933)........ U7 b..107 Oct. a Mar. Oregon Impr. Co.—l1st, 68, 1910! 94 | 93 89 Sept. 102% May 
ear debent. 58, 1909....-. 1031gb,|-------- 3. July + ee oe. Ore. R. & Nav. Co.—Ist, 68, 1909 109%b. 110 108 Jan. [112 May 
on kL & Pac. ——- oone- 1917./131 b.j131 128% Sept. Consol., 58, 1925.... .......... 991g | 99 99 Ang. |106 Jan. 
yn ra col. 58, 1934......... O7% (t07%4b.:107 July 1104 rob. Oregon & Transcon. —6s, 1922..| 92 93149 | 99 Sept. |10419 Apr. 
Ch, 8t.P. M.& O.—Consol. 68.’30'119 t 3 116 Sept. 1247 May |} Peo. .& Evans.—1st, 68,’20.|... 110 b./110 Mar. \11529 June 
Bt. Saul ¢ & 8. C.—1st, 68, 1919/1122 b.123_ 0.122 Oct. |1271g Jan. Evansv. Div—l1at, 6a, 1920. . 90 p,'105 «@.|10534 Oct. 112 Feb, 
| Ohb.st.L.& Pitts.—1st,con. 58,'32 ainidatidia 95 eb.| 98% Jan. |102 Feb. || Rich & All.—1st, 7s, 1920, tr.rec}|...._ 56 56 Sept. Apr 
3 CG. C. C. & Ind. —Gen. Gy BEE celccoscces 104% b.'1041g Oct. |11149 May || Richm. & Dan.—Cons., 638, 1915 114%b,,11149b.;109 Sept. /115 June 
i Col. Coal & Iron— 1st, 68, 1900..| 95 b. - -+| 95% Aug. |104% June Debenture, Gs, 1927. ......-..0}. 6... |e oon see 106 Feb. |114 Apr. 
: Col. H. Val. & Mgr! — 58, "31 684g | OS a. Sept.| 887% Jan Roch, & Pitts.—lat, 68, 1921...|.... ___|.-.....-. 114 Feb. |120 ar. 
E- Gen. gold, 6s, 1904............ 69 G9" 6319 Oct. | 91 Jan. Consol., 68, 1922.. ............ 131g 113 b.:108 Jan. (117 Apr. 
Denver & Rio _ am 78,1900)121 b,|1197gb.'118%g Feb, 12149 June || Rome W. & Ogd.—1st, 78,1891.|.... 1U8%b./10834 June | 11248 May 
let con. 4a, 1936 ........----.. 78g | 76 54g Oct. | 82% June Consol., extend., 58, 1922..... 99 b.|100 Oct. (10419 Mar. 
Den. & R. Gr. W.— lst, 68,1911.) 73 b. 70, 7O Sept.) 82 Apr. || 8t. Jo. & Gd. Isl. —ist, "68, 1925 ./ 98 93% | 92 Oct. |1081g Apr. 
PTET A LOR 6744 | 64% | 64 Sept.| 78 Jan. 2d, income, 58, 1925..........| 45 b.|-------- 65 July | 75 Apr. 
Den. 80. Pk. & Pac.—1st, 78, ’05) 71 b./-------- 68 Apr. | 86% June || st. L. AJt.& T.H H.—1st, 7s, 1894./113 p,/113 b.|113 Aug. |116 June 
Det.Mac.& M.—Ld. gr.3498,1911) 32 30 b.| 29 Sept.) 56 a 2d, o, eat. Ms —  inpatit es a 107 Sept. |11233 June 
£. .& G. Ry.—Con.,5s, 58 97 b.| 9648 | 91ig Sept. 10158 Apr 2d., 78 1894... a spelt n eae bite 105 May |108 Jan. 
Eliz. Lex. & B. Sandy—ts, 190 97 Y7 48 95 Sept.,108 Jan Divid Bend pds, 68, 18 Oe 25 b.| 33 Oct. 8 J 
Erie— lst. consol. gold, 78, 1926130 eee e-- 129 Sept. 137 June || St. L. Ark. eee ia on 1936 991, | 98% | 951g Sept. |10253 Apr 
Long oe 78, 1893 .......... Alz bj ll2 6.112 Oct. |115 Mar I a etna 2% | 41 35 Sept.| 55% Jan. 
Con. 68, 1935..............-. 1115 aJlid a.115 Jan. (120 Mar. || St. L. & Ir. Mt. , 78, 1892...|107%b. LO74eb..107 Sept.|115 Jan. 
N.Y.L.E. "kW—2d con. 68, 1969) 99 9414 | 93% Feb. |10473May Da mort., 78, 1897...........--|........ 110 |109 May /|1141 Mar. 
Funded coupon, 58, 1969. ..|........ B4% | 84% Oct. | 9544 May Gen. Ry. & land ar., y 1931.! 87 bj 91 9L Oct. J 
Ft. W. & Denv. C. — 1st, 6s, 1921| 82 S242 | 78 Se) t.; 9819 May || St. L. & an 68., C1 A 1906113 b_ 109 Scpt. 115% Jan. 
Gal.Har.& eo Ant. —I1st, 63,’10 pica Sztga.105 Oct. |1094g Mar. 68, Class B, 1906..... ¢ condone 113 vb. (112%b./112 Sept. 117 Apr 
BA M., 76, 1905 2... cco cocccccclcccccccc|eeeesess 105 June 111 Jan. 6s, Class C, 1906..... enencen ‘113 b, 112%b.'112 Sept. 117% Apr. 
West. Pad ag A 1931 .}........]-ccc-ee- 114 Oct. |1001g Jan. Gen’l mort., 68, 1931.......... 1141, #113 b. 1084s Feb. 115 a 
Bs Mi enndcoccccocceess -lecassene|eagers | 924g Jan. | 9244 Feb. Gen’] mort., 58, 1931.......... 100%b., 99 Db.) 971g Sept. |1011g June 
@r’'n B. W. & St. P.—1st, 6s, 1911 a2 | 87 0. 97 oe 109 May Bo. Pac., Mo.—ist, 68, 1888... 1011, ‘LOL YD. |200 July '10419fJan. 
2a oes |: ae 32% | 30 28 Oct. | 53. May || St. Paul M. & M. —lst, 7 DA bcc ce nes 101g Jan. |118 Apr. 
Gulf Col. & Ban. "Fe—l1st 78, 190%, L21: 3y 2i\4b. 118 Aug. (125% June SS eSeeatte 115 5175 lhi2w Oct. |121 Mar. 
| Gold, Ge, 1923..... ............| £ 98 v9 | 98 Oct. 106% June 1st eons. lt MP éececcecvoes 116% |.--- ae Sept. 120% May 
‘ Henderson Br.Co.—1st. 6s, 193) 107 b. ‘10644. Lowy Mar. |110_ Feb. Do reduced to 4198 98lga., I718v.' 9S Feb. 10119 May 
& H. & Tex. C.—1st M. L. heen eS: 114 b./113 0.112 Sept. | ‘119% May || Shenandoah Val.— Ist, 7s, 1909)... ....|..-.....| 96 Jan. |109 May 
Ks lst, West. D., 78, ret “ii 112 bj Lil ait Mar. |11949 May Gen’! mort., 68, 1921.......... 36 | Sa | 32 BSept.| 55 May 
2 1st, Waco & N.78, 1903... 2... 114 b.jll4 0113 Feb, (119% May || So. € ‘arolina—1st, 68, 1620...... SS Rondeau 195 Oct. 10719 Jan. 
Z 2d, cousol. M. L. 8s, i9i2 ccees 104 a, 1VO0 = | 94 ~Feb. 112 May 96, G0, 1981 ..ccccccccccccecccce BD Bilcccecee: 65 May | 80 Jan. 
i Gen. mort. 68,  eapetaance I ceemenaiaiings | 56 | 55 Oct. | 79% May Inc., 68. 1931.. ercacs-eee] 12 Db. 13 F 3a Sept. 284g Jan. 
a Ind.Bl. & W. —1st, pref. +» 78, 1900 110 b, 110 b. 11919 Jan. 124% Feb. || So. Pac., Cal. —lst, 6s, 1905-12... 4 6812 Oci. 115 July 
va 1st, 5-68, 1909......... -.....-- | 90D.) ---- +e. 86 Aug.| 99 May |! So. Pac., Ari.—lat, 6s, 1909-10.-)11 Leb. 1Tiigi. 410 Feb. |112 Apr. 
Ee 2d, "5. 68, 1909... .. no] 72 b.j---.---- 7O Sept.| 891 June |} So. Pac.. N. M.—I1st, és, 1911. ..|108 pb, ...----. 105% Jun. 110 June 
* Eastern Division—6s, 1921. | 83 hag 86 b. 88 Sept.) 9S1o May || Tex. & Pac.—Ine. & ld gr,7s.°15| 47 pb. 4412 13 Sept.| 661g Feb, 
. Income, 68, 1921.............. | 20 | 21 b. 1919 Oct. | 347% Apr. Rio Grande Div.—6s, 1930....] 6414 | 60 53 Sept.| 75% May 
i Int. & Gt. Nor. ae 68, gold, "19 11: 4 4, (115 &® 112 Aug. (122 Mar. Gen. mort. &term., 68, 1905..| 57 kia 56 Sept.; 72 Apr. 
a Coupon, 6s, 1909.............. 83 a.) 34 84 Oct. | 98 Feb. Tol, A.A. & N. M.—1st, 68,1924 | 91 O1 89 Jai. 100 May 
Kent. Centr. —Go} d 48, 1987. yf b.} ch & 64 Jan. | 78 July || Tol. A.A. & Gr.Tr.—lst, 68, 1921/)100 102% (100 Ov ‘109 lg June 
FE Knoxyv. & O.—ist, 6s. gold, 1995) O4 a.) 92 ua YO Rept. 100 Jan. || Tol. Peor. & West—I1st, 7s, "17 -|100 a,'..-..... 104 Jan. 1112 Feb. 
e LakeSh.—Con. coup., Lat, 78,1900 1L24 b, 12k % 124 Aug 129 June}! Tol. & Ohio Cent.—1ast, 5s, 1935) 92 | 94 a| 91 Oci. | 99% Jan. 
Con. coup., 2d, 7s, 1903.......)122% (122 b.122 Oct. 12619 May || Toi.St.L.& Kan. C.—I1st,6s, 1916) 93% |..-..-.. ' 93 Oct. \) 9753 June 
Long Island—1st, a BOOB sccess ie gh. lel &.1205g May 125 Sept.|| Union Pacitic—1st, 68, 1899..../116%4g 116 114 Jan. |1194% Mar, 
wy consol., 5s, 1931.....--...| iL b. Liza. 1124 July 115 Feb. Land grant, 78, 18387-9........ 116 b. 1V1 b tye Jan. 10319 May 
ash.—Consol., 78, 1898 1 ig bv. ti8 bb. 118 Apr | 1214, Feb. Sinking fund, &s, 1893........ 110 (110 Sept. 120 Feb. 
N. 'O. & “Mobilo—1st, 68, lyse. 1100 a. 1094g..105 Jan. 113144 June Kan. Pacitie—1st, 68, 1895....1112 a./108 b. toe lg Sept. 115 May 
5 95 b.| 97 | 907 Jan. 991lo May Te 2 Eyer 109 b.| seaccoee! 10819 Sept. 115 Mar, 
E.H.& N. aa 6s, 1919.. “15 (114 % 112 July (11753 May Denver Div.—6s, 1899.. .... a ess 114 Jan. 117% Apr. 
General, 6a, 1930... .........0.. 110 ‘109 > +b. 107 Jan. (11419 May 1st consol, 68, 1919 ........ 101% ivi 100 Oci. |109 Apr, 
Trust B ords, a, eis «i tina 1105. 2b. 10578 10448 Jan. 1109 May Oregon Sh. Line - 1st, 68, ’22..| 97 96%a.) 95 Oc! (1071, Jan. 
| REE ee | liihtinictaliitees Jan. 103 Apr. Virginia eS SS § | . 2 eee eee | 95 Apr. | 99 Jan. 
Lou. N. A. & Ch.— Ist, 6s, 1910, 111 10919 "109 Jan. 11512 May Gen’l mort., 5s, 1936.......... 75 | 73 a) 75 Oct. | 9O Apr. 
Consol., gold, ER ee Y1 \ 10 + Sept.| $9 June!} Wab. St.L. & Pac. - Gen., 6s, ’20} 54 Db. ..-..... | 49 Jan. 66144 May 
Mem. & Ch Iston—6s, gold, 1924 102 a.!....-.-..! :c0 Aug. 107 May Chicago Divison—5s,1910 _. 991g —. | 89 Feb. (10414 May 
Metro. Elev ated. —1st, 68, 1908. 151g 11442 113 Sept. 12042 May Wabash— Mortgage, 78,1909..; S2 Lb. : 82 Aug. 
RI Se 109 1084gb..106 Sept.|113 Apr. Tol. & Wab.—lIst, ext.. 78,’90:114 b. 114 b ‘110%, Jan. ‘117% May 
Mexican Cent.—New ass. 48....| 67 b.|.....--. 51 Feb. | 75% June 1st, St. L. Div.. 7s, _—** wececee-/Lid4lg |106 Jan. 116 May 
Incomes, 38, 1911 ............ 18 b,!......-.| 199 Sept.| 27% June 2d, ‘extended, 7a, 1893 os ewes 97 ¥8 a.| 97 Oct. 108 May 
Mich. Central—1st, con., 78, 02 127%b. 127% \lv 61g Aug. (131 Apr. Con., conv., 78, 1907........ I | 83 Sept. | 99 May 
| Miss’ri P uC. — 1st, cons., 68,1920, 113 = @./112 Oct. (119 Apr. Great West. —l1st, 78, 1888..../L1431gb./114 b./109 Jan. 112739 me A 
, BR To  cncnemannns eR ee ties 9 Sept.|126 Apr. 2d, 78. 1893..... .. 97 b. 99 a.| 97 Oct. 107. May 
Pac. of Mo. =. 6s, 1888.... diab, 101 (100% Aug. 105 Jun. St.L.K.C. & N.—Re&r. ,78,'95. aarp 105 b..109 Mar. iid July 
2d mort., 78, 18¥1.......... we ——* 110529 July |110%g Juve|| West Shore—Guar., 48.......... 987, | 98% | 97 Sept. (10433 June 
NoTE—The letter “ b” indicates price bad, and “a” price asked; all other prices and tue range a6 [rom accual sales, 
STATE BONDS, 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. , Ask. SECURITIES. Bid. ; Ask. 
Alabama—Class A 3 to 5..... see 10519 106 | |Missouri—6s..... due 1889 or 1890) pede Teenent Rhode Island—6e, cou. . 1893-1894) BED Becccs . 
ik 5 ESeenee > 3 Asylum or University, due 1892) 109 j...... South Carolina—6s, nou-fund.1888) 5 6 
a 1908 100 esis ! ins éketin wees 1694-1895; 110 }...... Brown consolidated 68.....3893! 10519! ..... e 
Ty Bas oreeens cngenesanns 900} 10219)... New York—6s, loan.........-- 1892) 11Z j...<-. Tennessee—6s, old...... 1892-1898 58 |...--- 
Arkanras—6s, funded..1899- 1900 10% 15 i iietctnddinsecaanconon 1893} 114 }...... Compromise, 3-4-5-68.......1912) 67 |...... 
7s, Little Rock & Fert Smith, ise.} ...... 27 | (North Carolina—6s, old........ Jas: 36 |...... New settlement—6s......... 1913 101 |106 
78, Metphia & Little Rock, iss... ey 25 Ses DT vécsnennlonoous | ee rr + Setleeaieaeal BEE adeses 104 
78, Arkansas Central RR......../ ...... 12%9!/ New bonds, J. & J.27..1892-1898| ...---/-...- RE Pe Pee 1913) 695g, 71 
Georgia—7s, gold............. 1890) ..... 103%; Chatham itdinedeaidinnmadd S19/...... We "OE, GIN. cc cc ccccccscceccees 48 [occcce 
Louisiana—7s, i Piniccnmadaies 1914} 102 |...... Special tax, Class 1.............. 104g; 15 68, consolidated LYonds........... Oe ‘Eucees 
I ian sii cine 89%; 90 Consolidated 48............. 1910} 95 | 97 6s, Consolidated, 2d series....... GP: Recmine 
Miehivan—T7e.....-........1890' 109/112 Sy inenlenaaRit Emit 1919] ...... 121 ts, deferred, trust ree.........--. 81g) 10 
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 





































































































SECURITIES. Bid. | Ask. SECURITIES. _Bid. Ask. | SECURITIES. Bid. | Ask, 
Railroad Bonds. Det. B “106 || — 
Aten, Top. Png wh ea —_— e, enn. Va, « Ga.— let Ta. 1900 120° 122 eer oe So a 14 
ane ae)... eater, ee es Gold bonds, Gs..........-. 1896| 11434)°°777° 
n Creek —Ist gold, 4s....- 1936. .-.-... 80 Ist, cons.. gold, 68.... - ee’ See Cal. Gneaniat, @ —— tone tt “ane : 
Balt. & Onio—1st6s, ParkB..1919 115 |120 ||Bliz. C. & N.—S.f., deb.. 6s. ..1921| -..--.|-..--. Cal & Or ° _ 5. Qga\«r a 
—, oa seceeereceeeees 1925 102 |...... pest morts., 68 «noe -eeee-- | .....|..| tea... 6 aoeel jaa 
eeccoeccseseeeseeeseses| eeeseelecocecss rie—l1s 9 7 > 2 EER ates “aed ocala = seen 
Bost, H. Tan. & Web. 68.1918 94" | 95" |) Ba, Ast, extended, ev Senate StS thal tee maeen coat ede tae aa” 
Brooklyn Elev.—1st, G., €8...1924 ...... 10519|| 3d, extended, 41os .......... 1923|*104g\.... Deion Poot r ow 6s. ry oi + +t bed 
2d, 3-58........-.-- --------- 1915 ..---- 83 4th, extended, 58.........-- 1920/*107_ |...... Ist, 6s ee ee 1397 1145,)..._. : 
Burl. Ce. Rap. & No.—1st, 58.1906, 108 (110 A en RAE IE 882! 1031g/105 | ee er 9 thik -7o28 : 
Consol. & _ WE, BO covccnes 1934) ...... 10U 1st, cons., fd. eoup., c whebeey 1920 Col. Trust. 63.............. 898 e 19/1161, 
Registered .........----+20- ----) +--+-|--2e5- Reorg., let lien, 68..........1808)*105_ |...... Col. Trust. Ba. eee eed pte BOO'D, -inone 
pn iat Fe ooo B.N. ¥. & B.— Ist, 76..--.-.1916) 135%140 |) ©. Br. U. PB 6,76 “2 -1895) oo. 
Ged Bae DSi Ne tat 68.1890) od 2222]| Bak Lew itorey Ooo 1p08] 80" |..-.||  Atehs J Pac. —Ist, 68.1905} 103%/104 
at ae ie agro nger 192! — 98 oe. & T. H.— 1st, cons., @.1921)*117 119 Ut. So. ~Gen., as. wna 1909 “93 75 
ad ~ a » OB... LUBA coccece!|ccoces{) a Vv rn —_ ‘ ees S Qs en Sead “ky “eons 
ene eoeeientes epbeanneeninn cae * 35 | 50 phener-m & len len, cons. 1996 ‘ant 10812 ge perl oo pn 
coos ccccccons cece OEe| cccceslooseee ‘Enrek:z F 
Trust ea eee cn ateiniiemieniadtiin 35 50 | FI “9 . Springs Ry, 1st, > & 1920 ete 120 prays os oy te der pee + «| Oss 
Cen. |’wa—EKast’n Div.,1st,6s 1912, ......}....-. Grand Rap. & Ind.—Gen. 58..1924|* 97 Mh iad Phau hor ncpeaaaeae Seleita 95% 
linois Division--1st 6s..... | ar 75 ail in cc IRR, stele 4 e- 8 & San Francisco— 
Cent. RR & Banking Co.,Ga— | 0) | wan. & St, Joe Cong 63-4041) 116" 11634 Equipment, 78 -.-.--222..,1895|, 107" |--2- 
| pre 7| 9929)...... Hous. E. & W. Tex— Pee oy She Sg gy “<se0 
Cher. & O.—ts, gold, ser. A_..1903)*10134 -...-- littnols Contral-- Let e0ld, ‘4a. 1951 108i 77771] Bek OU BeBe in Co total -.---.(108 
Ches. O. & So. West.— 2d 68... 1911) ..... |..---. | Yet, gold, 3\8.. "19 93 135" mL ik Pa Bg. —ist, 68.1910 covees 109 
i 78. == 1895 aee% 114k Springt. Div. —Coup.,. 6a. 1898)" a 116 Tex. & Pac ae n.—Ist, — ere * — 
inking fund, 6s............. 903] 123 |...... | iddle Div._R aa . .— 18t, O8........ 905} ----++)- -+ee0 
Louis. oe, River—ist 78..1900) 11849)... | ©C.8t. L &N. Oc Siien i 78 “TB07/"115 aneeeys Consol “6s, trust receipta.1905| 92°) 97" 
a ecticetibie atin aiaiinticaes 1900) ii7 {1 | Ist, C ese , ' 
Bt. L. Jacks.& Chic, —Ist, 78.1894 113%4]...... | ga, peer. 1 TB serene one. edd it veeeee Penneylv lvania RR.— 
Ist, guar. (564), 78........ 1894) 1134422222 Seba, ba, eaten 1951 HAG (000227 | oe See ae tetep..20ee) 
2d mortg. (300), 78.....--. 1808 ee | Registered ......-.-----. Decent Pitt "O. &St heme ge 1921/".---. oO 
ua 2th guar. 8%), Zao 1898) 11o44|.2...|| Dubs &8. C-3d Div, 76.1804 =2-foacets| A een mana 1300 am a 
8. ridge—I1st, s.f. 68.1912) 106 |...... li oc ‘alla & mA! Bee ieee See neeuoes rergeerescce LDL D! soonce| soe ece 
Bo NR gy age wos 12 6 | ee, Tene & Mine ist, 78.1907| ..-.-. | vialeks | Pitts Ft. W. & C.—ist, 78---1912) 14019|141 19 
Consolidated, 78 ........ -. 1903) 12919:130% | Ist, 7s, ex. tund. coupon 1906 69 |102 | 3a" | Sigurd aneosiciaeel eee eee ne 
5s, sinking fund Mitieetnane ne SP Lake Erie & W’n —ist. zg 5a 1927 i01 ‘2 102 1 Uy UB. eee nar ew nce cesn ences 1912 130 eeece 
Iowa Div.- Sink. fund, 5s. 1919. TA eel, Ree Lake Shore & Mich. 50. ss _ Clev. & P.-C ons., 8. fd., 78.1900 128 |...06 ° 
Binking fund, 4s .......... 1919;* 95+2!...... Cleve. P. & A.—7 1992) 10919 11019) 4th, sink, fd., 68......-..-- 1892! 10619)... 
Plain, Pn ily alin Re 1921) ......|-o0--. Buff. & Er.—New Aa Ta. 1898! 118%) 121 | "a v eT. i. ~—1st, £., 78. aa a ew < 
Nebraska Extension 48.....1927) 95. |...... Kal. & W. Pigeon—Ist, 78. 1890! 10440. | 2d) guar., 78............... 1898 105 ~oane 
Chic. Burl. & Ne.- Deb. Gx....1896 eee SS | Pet. M. & T.—1st. 7s : 1906 *120le\...... | Pj ( guar, 78......+---00--- 1898\*108 {112 
ee = Pac.—6s, coup..1917) 131 |132%2 | Lake Shore—Div. “‘honds 75.1899 "118 “(1.0 | ‘Pitts. reek. Ballw vs al 1922 dene te —— 
Ditehsengehdbeibecenieeters SEP Aensace! | ; ‘ E86, G8... 1022) ---0- s- see 
Ext. & Col, 58-0000 222.. ‘geil 1a7liSdicl| Gen ee ae Te 7” dees! BBs | Pitts. Junction—Ist, 68,......1922 — 110 
CZ18 eee fe ee XN r et a ts Mammals ‘aman c ange cco D2) ccccce ---— ce 
° Op Secs & Fort D.—1st,4s. oe OD Fadevssil Inonnrtotcha RE. wp wishes cae Sa "2" enna. pede ae 1,5 le mete jeer 4 
 * Sa ae, ee ee ae é _ \| . Old, OB. SEL cen cde «dee 
Extension, 48-002... iL yee LES ee Be tet gba 1985] we pcokoell Seen th ete eagle 
eok. & Des M.—1st, 5s ....1923] ...... lll UL & ~o daaea be Peas | gy a ha 900) -.--s- ssades 
ae 5 Milwaukee & St. Paul— hae aaa 1907, 101 (10578. San Ant ae ae ; i. LOE “oa e+ $ a 
ED. Ie Blase -cogseséee sss: 1898) 124 (126%! Pensacola Div.—6s......... 192 | 9 ly | ’ " ‘ — 1st, 68,'85- ed bee : 
2d, 7 3-108, P. D D ote | tae oe eo ae 920) 99 (1014y!) 1st, 68, 1886........ -- 2.04. 926)*....0: 92 
Ist, 75, $ 2 4 yenenoenees * > toy 10" | <" ra Div.—1st, 68 ...... aie ne | edeees 1 Seloto Val. .—Ist, cons., 7s. ----1910) sehcetll | .-ss0e 
i.) Crosse D at 5 |.....!| Nashv. & Dew seatiaee Meet iin. weg iret ; DUS Gir scans cons éoudesscecec! OO 65 
ist, L&D. > se Division, 78... pee ie peeneet Nasiy “& Decatur ist, 7 a: 1300 Toe Brees “St. Louis & Iron Wountain— | 
Ist, C. & M., 76............. ose, ea Gooch paral been || Arkansas Branch—Ist, 78.. 1895) 108 |...... 
lst, 7s, 1. & D. Ext... 1908| 124 |......\| Bp.e. ip vane aaa eanontny Saari sees eat | Cuiro & Falton—t1st, 7s..... 1891) 105 |105%, 
ist, 8. W. Div., 68........ 1909)*.....- 115 | Pens. & At.—Ist, 6s gold. 1921) “91 | . ist. La — <td Th hla tet Reel tae 
lst, 5s, La C. & Dav ........ aoe Bh) thou. NO. & they — het, ts...) 1934(* 37 Joseee- He 4 Alton & Ter. Hante— 
i eT SS eae 910) 11949}..-... ‘| 2d mort. > 1934{* 50° |...2.: i Bellev. ghee taal Ball eee 
Chien Pactie Divi, a: 1OL0 "135 7. MES en Conte iis F822 OUT) aces IS Pa ey einen Dine ies 
y 910)*135 |...... | eto aid 
ic. & Mo. Riv. Div., 58 ...1926)* 92 10v teh wi jac Sep bot gaa ** epeecshia nae || Dakota Eexte o row yecenes os MORO ERTL adees . 
Mineral Point Div. lle Reie 1910 100 |..... ‘ plies «= aig preeees Min’ 8 Un.—Ist, 6s........... 1922)*110 |...ces 
. & L. Sup. Div,, 58....- 22. 1921\"100 |...... | Coupon, 58 pevnesecons aqecee 1931 coeees |reeeee St. Panl & Duluth—ist 58....1931! 103 |...2.- 
Fargo i Suit iy Aisi 1924) Lovig 2) ei, Baca os ea ter Ader he a 
ne. cony. sink. fund Se. TEE sieves Leacous | Jack. Lan. & Sag.—6s ...... tien” semen , =, Pr sens vend 
cpaheta & at. ener hg so --1916) ....-. [esos | Milwauk. & Ne rth.—Ist, Ga." 1910) 1074109" | Tee GN. at, 7a. -conseo tay fei iy 2 —— 
Extension eee gg 1926 92 | 93 ‘aiere ——. OE takes: roccvcees etek 106 |107 2 wey het ision, 1st, 63.._..1912/ 100° |...... 
ee Seer Dee eae z ow Lema jig aitley Riy Co. 0 -Con, 8. 1921, * cme 
Escanaba & L. 8. —Ist, 6s...1901 isiele mn fg agua age “wpe 1907 ship 102 W ab. St.L.& Pac.- Hav. Div.--6s. a] eccees — 
Des M. & Miun.— Ist, +3 ..._1907| wee Dawns ‘IMinw. &St. ‘peel Boy ng ist 77a 1909)" Seeses Lis ) Indianapolis Div.—6s. Eo 
towa Midland— Ist, 88 . Bin 1900] ..... leocee. | od mortg., 73 189 1 eereee ats ) Detruit Div.—Gs ..ccccccccce 19% st Katee 100% 
Peninstla—Ist,couy.,78,.. 1898, 1200 22202, Bouthwost Ext-let, 76221910) wec| 222] Tole & Wab,- bai L931) ..-20+| +400 
Chic, & Milwaukee ist, 7 7 189R8'*12ZL |...... Pacitie Ext.—1st, 68 - 19211 20.7” eenat rol. & Wab.- E “quip. “bds., . 781883) poeeemes statin 
ab dS and speiaoeee 4 Raeadll beape neian & Pos 1at wearin 6s. 4900)... 108" || Bana Maples ter, fe. 19001 0a a 
« ac —I1st 6s eceeseeees GON, “2-6 eo ou cr er | ; ,- ’ Nes~- st, 78. i 90S! > “sreee 
Ott. C. F. & St. P_—1st, 58..1909| 11.2.2 107 lemony oe ee ae $+ + | 98 |Lozte) a oe So. lowa—Ist, ex. 68 1912) ic scogen 
eras MIL Ants 5 -wee22-TO1O) 222 seeees Mor Kk. & T—-Cone.24, ne A911) || elarivda Br. 6a. oe 
1st, 7s, 8. fd .... = sees 1299 ‘1 ee eee ech rs ee ot, ‘S - eee yogi | 109 My St.Charles Br’ge— ‘Tst, 68,1908 > 100 | ie 
Consol. 7s ....._.. 22777777" —e Rateeal, sewecine et ee ae ee eee, ae |__No. Missouri—Ist, 7s...... 805! 1Ud | ....00 
Consol. sink. fa.) 7s 2777777 191 4 itis HIN Morgan's Li eT 8, fuar..... 31 Pe lenadon ‘'Wab. St. L. & Pac.—lowa_Div., 6s.) ...... | -+20e . 
Chic. St. Pani M & On eal ac 5 eect been eo nlite al ‘ 
ic. 8S. P. & Minn.—1st, Gs.1918! 12 126 oy a agl tahee es gee =o Teens Jscccce! PRISLOPOU. 2... ee eee cee e ee eee ee eee i119 
No. Wisconsin—Int, Ast, Gs.1918) 1 nial meth x chat. & St. L.—2d, 68. ‘doen lis UN. W. Tele gg EY ions al 1904) ....0- | seneee 
Chic. & KE. [1l.—1st, s. f., cur..1907 11i ‘lla N.S. ‘Wire yaar: > he 2 1986) on re Wheeling X L. K., lst M. 5s. 1926 99 |LOb 
hd ist. 6s "1934/*113%/114 =. * wll i oe : 8 48 er St ee ORS Manhat. Beach Imp. Co. —7s.1909)*...... | ate) 
Chic. & W. Ind. —1st, 's.f., 68..1919 *L12Z |...... VY P.&O “?; u a tie BD. oeece ae: Sema apee ‘Tenn, C, L.& R’y. 9 -serpiege + OS, 
General motteser 6.” 1902\*1iy [kis ix ¥ AE dg yt ien, 68 . + O) veeees eeeeee|| South Pitts.—I1st, 6s ........1902)*...... 100 
Chic. & St. Louis—1st, 6s. ao 1915) .....- wel Ist. ‘én sug.—Ist, ane ceeces |e sense | Bir. Div.—1st con. 63........ 1917! 76 £0 
Cin. I, Si. L. « Chie —let,v.,48 - 1: 36) epee tae e IN. y. Susq.&West—24, 4 re > Vo ees [tteeee | Col. & Hoc K. Coal & I. —68, .. 1917) eesees «senses 
Revistered. . ari Ae +N: y. x Ms i —al 28. 1957 coe coleccee | Income Hounds, 
— wn & Mac. —Ist,g., 5s, 19: 6 ai 97 a 3 eo ‘eM i ae As. ‘7 ted WSU eee eeSees PPP song age t/ earned.) 

10 we —l 1‘ cn x. - _.— - 2 S| seeces|ccocee & Pac.—Cen. Div...... .. BOBS) ccceecte sense 
2d, 68.......... seescaense.~ (poenee ene Nir eres) ---- 100 | Cent, lowa—Coup, debt certt’s. -_-.) 2... conan 
Col. og Cin. Midiand—ist, és. ‘1914 peer "Ss" || Spok. & Pa L i ec emesear sass! ***** | sommes aah Cily & eer —2d inc......1970) ..cccel- o00e 
Del. Lack, & West.—Couv. 7 5.1892) sas ae ‘dil | St. Paul eS pr.’ G { ; 36, 4 Peteonee sarees | Ind’ ap. De > oA & Spr. —Vd ine. . 1906 Eade ie 
Mortgage, SR Ticats Se. | ee 133 || Be tn —Gen., 68. .1923/"...... a0 Ih ee PECEIPIS...... 22-22 see eee-e| en eeee 40 
Byra. Bing. & N. Y.-- 1st, 78.1906) ...... 131 || Helena& Red i'n ist.g.,6a1037| 1039) 122277//Mily “lake Gh. _ eee san eeeee snare 

0 Te sssex—Lst, 78.....1914 ag t= fal Dul. «& Manitoba— 1st, «. 6s. 1936. 104 y es i obiie < Ohio. vcd wert | ceecee| eee - 
Pe Ee ee , < \| 2 ’, ' : ome |a cece. | ae « oe sHOM... seacoast Tf 
Bonds, 72... diy: — By te Ag? yt ig Ist, wae 104 | seeces 3d pret. debentures.......... nil -alathee 21 
ETE conaue sassvuen ce 1901\"1z0 |... iest 4 tien bee” seat\ite Co |, 4th pref. debentures. .........-.-. —— 17 
Ist, Cou., guar., 78 ........ 1915| 1383 (183 || New River— ist “ ocecesecee pat | eesees {| .L. E. & West.—Ine., 68..1977; ......}- Bare 
Del. & Hud. ( anal—Ist, 78...1891) 1Us “LOS 1s | Imjp. & Ext., 6s vanweseos aaa! Oa +“. weit Ohio a i Div. Ine, 78. 1y2k Pa a 
, "sian enataacee is O91; - | + EUXT sy OG. - te eocccoee ADs DD je-o-0e] 4 1am.— Income.1920) ......|...c00 
Coupon, 7s,................. ee mare is || lowe & Lak - _ 9 TB. 20 -00.-- 1924) 98 103° | Roch. & Pitts-—Ineome..... 1921/\* 65 | 68% 
Re gistere a, ER ee eee: 1894. see ee Ohio < Mixe ke capil “aR st, oF a - 192 0) SAPS Leese ee | Suecnandoal Valle y—Ine. Ge..19ZBi .ccc. —_ 
Pa. Liv., coup., 7s, 1917) penne ‘138 || General 38 i 6. fo 78. 1930) eae aponns | Eree List. 
Registered................. | 1... ‘pote Ohio Cent. a a er G32) seeees seneee Cin. Latay, & Chic.—1st, 78..1901)/*118 | ....66 
Albany & Susque.—1st, 7s. "lass! 103 |......'|| Min. Div.—l1st Ge’ r.» Ga. ane aanewe lecgees (Cumb, & Peun.—Ist, 6s....... 189i} 101 | 105 
Ast, cous., guar, 78....... 1900|*....../127 johie River RR.— Ist, 58 .....1936) ...... preg et a ates ac acoes* os ous anes 1588) 1UL'g)...... 
Registercd.......... RIS HTEE Omaha «& St. 1 R’y l “ds Q2> | coven! Past «© \E rie & Pitts.R ’way—Cons.7 = Dt éhéokenammeee 
Ast, cous., guar., 6s .......1906) ......| 117 ore won & Cal. pas ¢ om st, 4s. 1937 (012, 73 ‘Grand Kap.—lIst ext. Id., . ae ee . 
kegisicred........... ence wae iicameaesiine. Ga — worsens ‘Tara weeees |-weeee ||Wavash Funded Int. bonds...1907| .2..\.2.2. 
"eplanered .—Ist, coup., 78.1922)*144 |...... leverin thee. de ieecead, ben. teat) Kom Like Evie Wabas ay hee ols ei00 (122 
BLOMed . ........22.- 2220. 2. oe "140 | '\Peoria & Pek U’ ae ai 991'*110- > | sane Ste weaves 4—78..\*100 |..--06 
Det. Mack. & Mar.—1s q eee- LOCOMIA YM Fe ’n—Ilst, 68....1921,*110 |...... Gt. Western.—I1st mortg , 78..... *1U0 pe 
HK, Ge... -19B1) ------leo---- DOA Bic BAS -oncsenseeseteoens 1921! ...... 71 731 Decaur & E. &t. L.—ts.......... + 57 sie 














* No pricé Fricay; these are latest are made this week, 
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"New York City Banks.—The following statement shows the | SECURITIES. Bid. | Ask SECURITIES. Ask 
condition of y a of New York City for the Balt, & O-E. Side—Certs.| 103 |104_ || Phila.& Read’g (Cont'd) rs 
so . M.—1st, 68.1914) ...... 9 Cons. 5s, ist ser.,c y 
week ending October ih ¥— ist 00.0 SR PIED esncee £36 Cone. ~ 2d ser.,c., 41933 ccccce 
. i » Uae FOR, SOE Pcccececel coca : ebenture conp. on ‘ cooece 
Average Amount of , Cons. 68, Gd R., 1988--] 130° |132 eferred incomes, cp... 
Banks. Net Deposits ° enna pane en , 8,Cc , : e-cee 
| Loans and | Specie. Legal other Circula- Cons., 68, coup’, 1908...| ..... |123% BALTIMORE. 
| Discounts. Tenders. | than U.S. | "40 Cons., 5s, reg. 919....| 113%! -... 
—— ee | ——  - | —- — 449s, Trust Loan........| ..--.. 108 RAILROAD STOCKS.t 
$ $ $ $ Perkiomen—1 st, 6s, ii 87; 98 100 Baltimore & Ohio ....... neanes 
“Jos! oso 000, 2.150.000; 740,000; 10,640,000 45,000 } Phil. & R.—1st, 6s, 1910.. Ton pene lst in, SPAR eke 3) WAS 130 
$.2%8,000 1,909,C00 295,000 9 561.000 cose om 78, coup. & fee..,808 1130 |. .--. Ht BB weet... cssbied-$irse- 120 
6.910.600 1,365, 100 67! ‘000! 7,299,000 45,000 Cons., 78, coup., 1911. 12349 124% RAI [LROAD BORDA. 
871,000) 1.509,000) 366 ars 6,562,000 =... Cons., 68, g.,1.R.C.1911 ......| Baltimore & Ohio—4s.... 100% 
10,763,500; 1.366.9 | 429.50 0, 9.076,2 seenens Imp., 6s, g., coup., ] -eee-. |/Cin. Wash, & Balt. —leta.| 99 4 
55,000 630.000, 156000) 2,779,000 260,000 Gen., 6s, g., Sng 1908 2102% ..-.. Th, Il. caccmebusdteinteins 70% 
9,.272,+00 3,127.400 309.C00, 10,037,700 oseenss Gen., 7s, coup., 1908... ial re | 0 
ote 500. 7199 wy 24 73.800 90,000 Income, 7s, coup., 1896 TL! 72 lst ion Ge, BEBE <-ccese — 
1,241,700) 282, 3, ee — 
19'379'400 25 3300 328 10 20. 479.800 “a5 a5 Ex-dividend. + Per share. { Last price this week. 
7 y é : 7 2 a { .f ’ 0 ee ! 
Beco! 198.8 403'300|  3'643:200|  626'000 New York Local Securities. 
1,834,700 396,0 80,5 1,801,000 260,500 Bank Stock List. 
1,917,000] 83.600) 244,000] 2,121,000) -....... 
1,133,200 33,3 141,300) 1,1565,2 2,600 | BANKS. | Bid.{ Ask{{ BANKS. | Bid.| Ask.(/ BANKS. Ask. 
3,472,200 63,600 246,200) 2,753,200 536,300 Caccestrry Tewesce rare 
1,325 000; 263,000 50,900) 1,268.3 4,i Awerica...../174 |180 ||Gallatin .. ../2:0 .|.-.... v.Y. Count: — 
45,000| 649,700; 225,200; 3012,000; _ ..--.... Am. Exoh...)143 |_..... Garfield...../200 |...... .Y. Nat. Ex 128 
16.420 000} 3,661,600 716,000; 14.701.00% oo = eee Broadway...|255 (270 ||Garm’nAwm,./110 .|...... itnee ene coves 
322,100; 2.297.800) 943,300) 11,302,300) 1,013,400 | antcha’& Drj162 ... |}G@armania. ../200 /...... VY. America. amen 
5.514,200| 1,243,200} 284.600] 5,455,400 45,000 | sentral...... 130 (133 |/Greenwich ..;112 |......|| Yorth Riv’r. bitin 
7,403,400} 1.67¥,000 05,600} 7,394,700} 899,200) Ohase........ OS ions {anover ....|173 -.-|| )tiental.... ecces 
2,514,600; , 594,800; 313,000) 4.918,20 -------. | Shatham ..../215 |.-.-. ||[m.& Trad’s’}320 330 |/Paciite.. .... secses 
7,896.7 2,005.000 8,515,000 42,200 | Shemical..../2800 |3000 | |Irving ..... 145 (160 ||Park....... 70 
4,245,400 888.900 307.700 4,557,100 44,000 Jisisens? ... ewes Laather Mfa’}195 205 ||Psaople’a. ... counsel 
1,905,400 250,300 125,700; 2,526,400 a | ( 300 >......|] danhattan..|.....- 160 ||Prenix...... pcos 
America....! 2,755,000) — 567,000} 266,200) 3,368,000) — --.-..-.- oo ano i170 (175 GOGRE. .ccaclhGh |. <ccce Republic ... 141 
weceeeeeee) 10,995.79, 2.0°0,100) 606,400) 12.412 900 45,000 | ‘ontiuental_|....-./120 || Mechanics’ .| ._.-. 164 ||St.Nicholas. 128 
2,772.00, 480,800) 213,300; 2.800.000) = 40,700 | sorn Exch...|..-.. 190 || (’chs’& Tra'}145 | -.... 7th Ward. ..:115 |. ..200 
2,781,200, 630,700) 175,600) 3,145,500 45,000 | vaat River..|!130 |..... || fereantile..j/145 |...... Sacond.. .... 2 -ccce 
2.206.500) 202,600/ 862.500) 2,719.40 none = llth Ward. /150 |...... Werenants’./140 (145 Sneed! Leash 150 
2,943.0.0, 772,00 129,400) 2,775,300 443,300 | fifth Ave.../$00 }...... “’rch’ts’Ex,) .....|122 || 3tateof 127 
2,133.000 260,200 50,200 1,795,500 - === nee De ncancensh a L-ccond Vetropolit’n)...... 24 | lla aeenian 
3,343,000! 573,000) 356,000) 3,375,000) 445,700 } Poarth ...... 145 (146 || Vassan. ....)/145 (155 ‘ratesmen’s 105 
5.613,200| _ 579.000} 337,000} 4,876,400] —-..-.-.. Falton ......1160 |...... Jaw York ../207 |...... Thited Stes. itr ec 
4.256,500) 1,037,700 569,600 5,222, 00 45,000 . 
23, 232,200 338.00} 1.900.100]  ....-... Insurance Stock List. 
14,834 20; 4.618,800) 1,126,900) 20.445.100 982,000 (Quotations by E. 8. Bailey, 54 Pine St.) 
Ne oy 00, 5 pit te 32.317.700 . d065 iodcintundl 
2.076.000 Bo.8 116,700} 2,026,300) —-------. MPAN’S ; Bid.| Ask.) COMPAN?’S.| Bid. ; Ask.((COMPAN’S.| Bid. 
ver | 1 062.700) _ iF 200] (98,200) Lozsieoe) 81.000 = ™ ie 
ational .) }7,253.000; 4,127,000; 912,00) 1k, OK American .../150 (165 |/Greenwich.. 200 |250 ||National..../100 |105 
National..| 7,414,000) 1,702,000; 34,000 8,633 000 45,000 a oe 7) 100 |'G@uardian ...|/ 50 | 70 ||N. ¥. Equit./150 [135 
atio al..| 3,471,000) 601,000) 450,000 4.216.000, 41,000 | Bowery ..... 150 |165 |. Hamilton ...112 |130 ||N. Y. Fire ..| 80 | 95 
ational.. 4,873,600; 1.014.200 38*,000, _ 5,307.80! 45,000 | Broadway ...|170 1190 |\Hanover..../110 [125 Niagara..... 1150 165 
ational 20,039,300) 3,598.00) 1,074,500) 1s, 752,200! 440,200 | Brooklyn _..110 1125 || Home ....... 184 |140 ||North River 88 | 95 
Netonal. 4,381,500] 861.000! 227,,00) 4.277.200! -------- | Gitizeng’....|1]12 \120 ||Howard ...., 60 | 75 || Pacific ...... ‘170 |180 
. Nat. Exch. 1,354,700} 140,000) 146,400 . 117,900, 261,800 | @j : 17 11425 ‘\Jefferson..../120 {120 || Park.........' 70 | 80 
2,.69,£00) 425,100) 223,700) 2.300100, 223,80" | Giinton....../100 |110 ||Kings Co.....195 |210 || Pet'r Cooper 180 
2.226.200} £01,400’ 122,200) 2,*39,200, 180,000 | Gommercial.) 35 | 40 Knickerb’kr 85 | 91 || People’s..... 103 
2.555.600) | 663.200, 55,700, 3.521.300, = - Continental./°0) 225  |'Long Island! $0 |100 |/Phenix ....- 103 
6, 016, 500 1,438,400 179,¢0° 259.2 OC 67,500 ik i pa 240 250 Lafay ette . | 15 85 Rutger’s.... 137. 
3,518,600 559,400, 68,200) 3,576,300) ----- e+e Snies City) 90 [100 ||Manuf’c.& B)120 [135 || standard _.. 110 
2,230,800 120,000 481),100 2,913,200 ----+ + | Exchange...| 95 /110 Mechanics’ - «0 0 Sterling .... 75 
2,655,900 v0.C00 270.000 2,854,400) ~~. 70 Farragut.... 110 |120 |\Merecantile.., 60 70 ||Stayvesant - 125 | 
3,437,300 #82, 00 37,900) 3,465,601 45,000 Firemen’s**.| 99 (100 |'Merchants’. 80 [100 || United St’es 150 
2,581,606) 502,800; 145,300) 2,812,000 43,500 | German 300 |320 ||Montauk....| 70 | 75 ||Westchester| 150 
1,855,100) 318,500) 143,400) 2,023,000 45,000 Geomanie. 1158 |158 | Nassau oon 140 (145 || Williamab’g. 280 
1,353,700} 364,800) 229,600) 1,619,300 131,c0u Globe "1115 «lize \ | 
gsb20G] SUE 100 204-200) $87568)  ownennee | 
924,60 62,6 ¢ 271,500 ,194,200 
1992100] 345.500} 193,800) 2:158,0°0| 42,600 Gas and City Rallrend Stecks and Bends. 
1,904,000} 450,000 100.000! 2°175.600 180,000 [ tar Quotations by GEO. H. PRENTIO® & CO., Brokers, 49 Wall Street.) 
6,182,900] 333,700) 751,400) 3,963,c00),  ....--.. Betacam © 
etait eet a Gas UOMPAN LES, Bid. | Ask.' GAS COMPANIES, Ask. 
Total ..- ttn 351,842,700174,559, 50¢ 21,514,5001355,.255,200__ 8, 201,700 av nea 9 a OP ae = wr pe eceuiyn.) ee oe as 
cal MNtizens’ Gas-Lig!t ....... 5 iams “es licks een 
Boston Banks. Following are the totals of the Boston b aim nds, be Distances 100 103 we? a 6 eeenepeeees af m1 
' : yo . ~— Consolidated Gas ......... ‘ etro tan ( Repone 
‘1887. Loans. | Specie. {L.T’nders.| Deposits.* | Circula’n.| Agg.Cl’ngs | Jersey City & Hoboken.../160 |......'| Manic eal Benda, Te a 110 
— Metropolitan—Bonds ....- 114 [116 ‘Falton Manicipal -........ 128 (130 
$ s 5 $ $ a BT 6 | 93 i 109 
Oct. tt *98,900 10,157,800, 2,682,100) 101,826,900) 8,657,500) 74,126,462 Ronds. 6s 100 '102 Equitable aie: aaa e) 115 
137,091,500) 9745, "000 2,652,200) 103,650,800 8,758,000) 88,905,654 Nassau i, hin. 9h 97 ali a ae 1L3 
. “45 128,318,600! 9,649,300] 2,575,500] 106,235,000 8,614,300) 95,989,445 mene CH , 
Philadelphia Banks.— I'he totals have been as follows: a RR. Quotations by AH. L. GRANT, Broker, 145 Broadway.) 
} + | * ’ p 8) ckersi.@ Fuit.F.—stk.{ 28 ,; 3U D. VD. EK. B. & B.— »crip, 68) 107 
1se7. | : Loans. _ Lawtu : Mou'y Deposits. | | Cirewla'n Agg.Cl’'nge | “yet mort., 73, 1900 .-... 113/115 |!Kizhth Av.—Stoek........ 158 
g $ g $ ‘rPdway & 7th Av.—St’k../....... 175 Sonim, Gh, BORG ...<ccccee 110 
ee | $7,193,800 | 24,366,900 | 86,583,960 2,230,450 55,812,586 lst mort., 58, 1404 ..... | 102 104 | 42d. & Gr’nd St. —_— 210 
“ ‘ ‘ rn 29 Taare 2d mort., 58, 1914..... .. 10% 103% | jat mort., 7s, 8 ae 117 
= $7, oo b00 24,046,800 85,974,000 257,7 05,116,746 - 13; 9) | 42aSt. M  & “% & aoe 41 
© . BB.occe 87.829 2300 | 23, 22. 300 | 86,459,000 | 2.2383,2 50. 61,542,550 | Bway Surface bits... if) ---..| Sl . an. & 
— — - —— —- Bonds guar., 5s, 190% ...)......, 90 lst mort., 68, 1910 ...... 109% 
“[nolu: ding the ifaw * due to other Danke ‘rooklyn City—Stock..... 12 125 2d mort., jngome, Biccene 62 
1st mort., 5s, 1902 -..... 106 (110 joast.W.Ss o—_ tk. 160 
>: 2 . ‘ = & | . 
Quotations in boston, Philadelphia and Baltimur-:. tklyn. Crossiown—stoc meee ites | <ist sort, 7s, 1894 “pn sit 
. . . . 8 v.(BKinj)—SvUk 150 (155 | 8scond Av.—Stock........ 1 i25 
Following are quotations of active stocks and bonds. A dak tehone aon. 150 (160 Lst mort., 5s, 1910 oe 107 
complete list is given in the CHRONICLE the first Saturday | | lst mort. 63, 1922 ....../116 120 Gonsol., 78, Reduces oan 
of eac] t] dent. Pk. N.& K.. Riv.--Stk!...... [81 |[Sixth Av.—st 180 
ach Mone, Consol., 78, 1902 ........ 120 (121 1st iwort. 78, 1390" 115 
a seaare’* ealiencminanamnreeent eee ee 9 ee i323 [225 Thir d Av — Ste once nooo: 348 
S > | awk |} » ’ : Ronds, 78, 1898 .........| il (113 Honds, 78, 1890 ......... 
english inant ion id. | Ask.!| SECURITIES, | Bid. | Ask. | poy px,'K.B.& Bat?y—Stk 148/152) || Pwonsy- bird ee 220 
mace ROS Ne “ i! 4. & Fore scout & (4.—78 2115 j..-.. 1st mort., 7s, 1893 . 110 (112%!) ist io *., 73, 1993 ......[11! 114 
Ss’ qs, Eo. ) « > — ~ 1; a0 - » ° 
Alciuoun & LOpeka .....- ~ 94 | 94Ig & ‘Giey ne a ae ~Be! 103% 310 ' Unlisted Secu: in —Quotations from both Exchanges: 
Boston & Loweil.......... “157 15y | a. c. Clint. Se —5s! 98 : = 
Boston & Maine .......... 22i 1g 22242 | Littie RK. & Ft. 8S.—7a..... ar SECURITIES. Bid. | Aak./| SECURITIES. Ask 
Boston & Providence....| ..-.- |------|| Louisv. Ev. &St. T Hi 63) hati 162 — oe [== —_—— 
Cajitornia Soathern...... 38 | “39 Meii BQ mort... 3-Ge.. . = cceocl coca | §2 Amer. Tel. & Cable Co.. 7214 oe Mexican National tr. rec. BIg 
Central of Massachusetts! 16% .-.--.-- leer H, Ont. —1908, 6s, 102 | __... | Atlan, & Char.—Stoc k.. secelececee!| LSt Morigage, tr. rec.... 40 
ARNE SAME 37 1985, 68..<ccc- ---| 95 | 98 AUl. & Char. Air L.. 1st. 7a! weeee'-----.) Mex. Nat.Construct’n Co. 28 
Chic. Burl. & North’n.. 645g GO | eaten ‘Gontral_4s. ened | 66 | 6? At.& Pac.-1stM,C.D.0 d6s}|_222- 0 N.Y.C.& St.L.,1stM.wh.ia) 84%2 85lg 
Cleveland & Canton......| 7 |....- ‘ier ee egneinepetiapeet, Sienna 20 Bost. H. Ta West.—Stk.|..... . 26 | N. Y. City = Northern.... wanes 
TE 22 = IN Y.& N. Eng.— Ist, hoon aed 122 Debeuture | 98 | 99 iN. ¥. M. 1. Te:.—Sioc 
Dscesde nese ¢ene cesel easace 104% | Ist mort., ts... was, Oe nena Brooklyn Elev'd——stock | 35 | 43 7. W@W. sh. ‘& B.— Stock. alana 
ii RR te i 20 MUKt., OB. ce..-. coe erica lst mart. aia aaehteineaalinaihaiad 107 109 ‘North. Pac.—Div. bonds.. Necans 
Fitchuurg, pref.... .----.| ......! 95 ||Southern Kansac__ha.. ee BA MOPFE.. ..22.-02- cccccese | 3. BBs ccnccesness+ oceteseene Gow Tee 
Flint & Pere Raeasten bona 25 Texas Division—5s. aes *Yy 91 Buff, N. Y: & Phila.,...... Be sini’ aaidiiai | Ocean Steam.Co.,1st guar. 104 
nett re 9x RE De weet Trust bonds, 6s.........-. 3 33 | Orange Belt lst..... . ih ae 
Kan. City Ft.S. & Guilt...) 75 ---- || Wiscou. Cent. -1st ser.5s Bis 93 Cape Fear & Yad.Val., Ist! 90 93 | Pensacola & auie. A 
| ERE TTT nee 2d series, inc., 73... ....| age Rail Ches. &O., ser. Bef. scrip) ......|--.--.|| 1st mort..........-.---..- 93 
-C, Memph. & Birm. .. ¢...... | 43 Chic. santa Fe & Cal. 58...| .ccace Seaibaiin '|Pitts. &@ West. RR., lst M. 34 
Kau. U. Spring. & Meu. | _ =e PHILADELPHIA, = Sy Shore & At.—Stk.| ..... ~ 10 | Postal Telegr:ph—Ilst, 6s. 30 
Mexican Central. ........ | Bae cocene RAI Kw STOCKS, | ae 20 | Rome & Decatur, lst M., 6s Me 
N.Y. & N. Kng., pref..... *l03 ,.---. | Batt, N & Phil.,ass. pa. 9%; O7% East & West RR. of Ala... .----| St. Louis Ft. S. & Wich.. pion 
en ae 2 ie | po Al ST gy EE Ae Sac Kdison Electric paens---- 145 | iain St. Paul E. 2 Se. ae Let és x 101 
i eenereneoe | 176 |......|/|Lehigh Valley ............ bi ae “543, Equit. Gas Co. of N voei-se.--/ 121 | Tol. A. A. & N aaa in 
Wisconsin Cen ‘rai ....... 16 17 | 'Littie Schuylkill ......... iy ee Goeorgia Pac. a. oe | 10 16 | U.S. Electric “Gan eee 50 
PROGCETON..... .cccceecece Pm Spee || Northern Central......... 85 87 GP eibs chedcacsetcodeesets 102 (105 tan Central.—l1st.... .... oie 
BONDS. ||Pennsylvania wel Gs: | Serres | 40 42 iV. cKsv. & Mevidian....... ay 
Atod. & Lopoka—Ist,7s.; 118 |......||/Phila, & Reading ......... | 30% 304% | Henderson Bridge—Stock 100 | w-20.) | WOR nad cocucccodehecoens ‘e 
Coll BE Msccssscoes x ||West Jersey. ‘yy seo, Kanawha @& Ohio..........| 3% 4 BOO £RO86. 4000 <ceccce -osnns ancien 
I ‘| «*AILROAD BONDs., | BSG POOL. . ccccsesceccesccolesesee| 3G BE TREE. cccccceseceseeodes a a 
Tra tB ase, Tiinescsesecesd eS RS A Avew. Val.—7 3-108, $3! 116 |...... 2d og eheented 466e0e o<< | 8 BA: 11. SROSRIOE, 250. ccgcecocnsce gi 
__ {ORS Heb 105'9,| 7s, K. ext., 1910 S| i eaen 1st o--ls--cee/ 78 | West Va. RR.—1st, 6s... 101 
East’ rh, Maas. —ts, new..| 120 12244! Inc. 73, end. ,coup., 94.) 20 | 21 Kan. City & Omaha........| 15 18 |! Western Nat. Bank...... 96 
—_—— lst mort...... senescent GE Sv jw est N. Car.—Con. M....|. 95 
* Ex dividend. + Per share, Keeiy Motor..........--.-. | »_ee Wisconsin Central...... .. ae 





? Last price this week, 
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RAILROAD EARNINGS. 


Gross Earnings to Latest Dat Dates.— The latest railroad earn- 
ings and the totais from Jan. 1 to latest date are given below 
for all the railroad companies from whom reports can be ob- 


tained. 


Extra copies are sold to subscribers of the 
OHRONICLE at 50 cents each, and to others a: $1 per copy. 
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Latest Earnings Repor led. 









































































1887. 














Jan. 1 lo Latest Date. 





weet or Mol 1887. | 1886. 1886. _ 

Allecheny Val. . lAugust. or 199. 725! 164,49: 3! 1,302,592) 1,162,095 
Atch. T. & 8. Fe. Septemb’r. 1,465, 17 4 1,461,157 713,593,587 11 O47, ARG 
Atianta & Char ‘August... 105,008) 92.57 i 785,962 V2 275 
Atlantic & Pac.. 2d wk Oct 60,756 44,707! 2,034,483) 1135,792 
Balt. & Potomac August... 116,227} 114,897 934,871 $62,373 
Beech Creek .. ..'Septemb’ r. 62,717} 53,977) 429,343 941,658 
Brunsw’k &West Se ee se _ ¥\- i ae 
Buff. N.Y. & Phil 2d wk Oct. 61,800 53,400!) 2,182,906 48,860 
Buff. Roch. & Pitt,;2d wk Oct. 40,582 32,031; 1,554,792 0,291 
Bur.C. Rap.& No.'1st wk Oct 4,111 TA,BA5 2:1 55216 °o € 4,501 
Cairo V. & Chic. 2d wk Oct. 18,014 13,885 590,938 7AS2Z 
Cal. Southern.. (2d wk Oct. 25,29 15,135} 1,092,243 5,727 
‘amden & Atle August....| 149,989) 128,701 510,278 0,963 
Panadian Pacitic|2d wk Oct. 3, 38,000) 8,436,2 oe 46,786 
Cp.F’r &Y ad. ValjSeptemb’r. 27,964) 20,580; 193,18 90,244 
arolina Cent...|August.... 36,020 FS Ee Sees 
Sentra “ot Ga... August....| 498,015) 451,891! 3,658,358 691,132 
Central lowa....fheptemb’r.} 122,373) 124,254| 950,999 939,678 
ntral of N. J inl _sitmetsemesisl — siaitesenenits 7,583,954) 6,634,220 
entral Pacific uly.... .{1,245,456/1,098,033) 7,132,846} 6,491,405 
Charilest’n & Sav) pAuauat. -_ 30,32 30,92 323,503 312,628 
Chesap. & Ohio. Beptemb’r.| 416,526) 388,992) 3,281, 3,025,285 
liz. Lex.&B.8.jAugust .. ,056 1,028 682,77 580,350 
Ch nes. 0. &8.W..Reptembd’r.| 186,731} 160,944) 1,366,362) 1,186,030 
) Se enna tial J 59,527 54,465 358,175 331,201 
cago & Altonpiuly.......| 817,641) 715,166] 4,782,572) 4,237,494 
Chie. & Atlanticl2d wk Oct 47,89 9,007| 1,696,504] 1°241'258 
Chic. Burl. & No.;August.... tt xe £13,351;  ........ 
Chic. Burl. & 9. August... .|2,382,103/2,748,175|17,826,011 16,602,275 
Chie. & East. Ill. Pd wk Oc 7 7,086 42,532 1,571 ‘O85 1,360,365 
Chic. & Ind. Coal Pd wk Oct. 1,056 4,244 293,334 rar emia 
Chic. Mil. &St.P.fd wk Oct | 643,000) 631,224'18,667,854/18,454,210 
Chic. & N’thw’n jAugust .. |2,609,794/2 328, 476)16,659,115 115,254,568 
Chic. S8t.L.&PittsBeptemb’r | 518, "426 "463,505 4,220,267! 3,471,052 
Chic. St.P. &K.C. Beptemb’r. 45.061 25,062) OT, iene, 
Chic. 8t.P.M.&O.;August....| 592,339) 499,087) 4,149,056} 3,682,584 
Chic. & W. Mich. 2d wk Oct 30,658 28,239) 1,094,629] 1,089,225 
Cin. Ind. st. L.&C. 2d wk Oct. 55,176 57,100 2,092,401! 2,012,404 
Cin. Jack. & Mac.jlst wk Oct 13,157 8,763 360,898 307 982 
Cin. N. O. & T. P. jist wk Oct 67,706 3,659! 2,494,502] 2,112,220 
Ala. Gt. South [ist wk Oct 30,05¢ 24,106) 1, 128, 429| 35 13,828 
W. Orl. & N. E [ist wk Oct 13,465 11,52z0 75.715 433,583 
Vicksb. & Mer. {ist wk Oct 12,862 9,599 377,116 353,056 
Wicks. Sh. & P fist wk Oct 15,411 11,10 385,174 323,078 
Erlanger Syst [Ist wk Oct; 139,500) 119,991) 4,860,936) 4 O77: 766 
ay — ie ag “2d wk Oct 8,546 8,329 319.886 205,003 
in. Wash. & Balt.2d wk Oct. AX, 5A 42,896) 1,695,690 1,537,478 
Clev.Akron &ColjIst wk Oct 11,446 11,348 429,296 416,311 
Clev. & Canton fkeptemb’r | 36,744} 332807 271.379) 262,611 
Clev.CoL.C.& Ind feptemb’r.}| 415,193) 426,678) 3,277,095!) 3,002,575 
Clev. & MariettaRd wk Oct 7,037 5,287 235.864 215,230 
Col. & Cin. Mid Bd wk Oct. 7,102 6OS79 254.309 ” 16,9: Hd 
Col. Hock. V. & T.jReptemb’r.| 261,689) 225,604) 1,947,745) 1, 615 S06 
Columb’s& Rome \August.... 3,185 “5,039 36,769 36 Y504 
Deny. & Rio Gr 22d wk Oct.) 164,000) 162,291) 6,085,818) 5,075,279 
Deny. & BR.G.W.2d wk Oct. 29 O75 5 25,175 873,075 791,513 
Det.Bay C.& Alp. Reptemb’r. 43,000 19,369 365,864 160,666 
Det. Lans'¢g& No. 2d wk Oct. 22,496 24,505 $91,461 939,853 
Det.Mack.& Mar. (2d wk Oct. 15,699 9,545 802,460 214,794 
E.Tenn.Va.&Ga.tist wk Oct) 131,573 92,435) 3,867,006) 3,074,088 
Evans.& Ind’plist2d wk Oct 4,438 4,570 185,419 150,063 
Bvyansyv. & T. Hed wk Oct 17,362 16,778 668,728 605,737 
Flint & P. Marg.|2d wk Oct. 51,144 41,742) 2,023,198) 1,687,804 
‘a. R.& Nav.Co.'2d wk Oct 20,257 17,475 TIOLOD5 710,120 
FL.W.& Den. City jist wk Oct 21,715 11,395 5OG6 R60 296,290 
Georgia Pacitic jist wk Oct 24,648 19,974 879,973 HSB 549 
Gr. Rap. & Ind. Rd wk Oct. 47,382 44,717!) 1,849,341) 1,573,492 
Grand Trunk ... (Wk. Oct. 8} 396,625! 380,079/13,796,240)12'816,373 
Gn. Bay W.A8t.PjAugust.... 42,073 25,206 311,871 206,296 
Gulf Col. & 8. Fe. heptemb'r 299,645) 216,992) 1,806,010} 1,497 52: 
Hous. & Tex.Cen. 4th wksSept R3,019 79,682) 1,856,658! 1,863,408 
RL.Cen. (IIL& So) Reptemb’r. }1,033, 600 970,102) 8,129,738! 7,486,482 
Cedar F.& Min. }“eptemb'r 13,200 16,638 OP? RO4 126,066 
Dub. & Sioux C.jheptemb’r S11, 300 102,235 59GB RHYL 676,729 
Ta. Falls &8.C. pentenb 55.900 71,160 469,725 441,675 
Tot. lowa linesReptemb'r 150,400) 190,083! 1,159,355} 1,244,470 
Total all lines fSeptemb'r 1,184.04: $1,160,135! 9, "ORG, 135] 8,730,953 
Ind. Bloom. & W.}2k wk Oct 61,996 55.721 2 ‘065, 243] 1,987,946 
Ind. Ill. & lowa fSeptemb’r 15,243 Ee ae 
Ind. Dec. & Spr Reptemb'r 37,877 38,509 309,27 305,137 
Ind. & St. Louis Septemb'r 216,910) 188,023) 1,542,613 1,337,935 
Jack. T. & K. W August 22.569 18,850 311,482 160,673 
K.C.Ft.8. &Guit.}ist wk Oet] 50,308! 582633) 2,027'543 1,847,137 
Kan. C. 8p. & M [ist wk Oct 35,105 32,391 1. 530,601 1,106,806 
Kan. C. Cl. & Sp fist wk Oct 4,911 5,240 192,717 174,149 
Kentucky Cent jAugust -. 108,069 92,580 672,378 O77,985 
Keokuk & West. fith wksept R, 862 7A46 9: 31 ,O3B8 220,389 
Kingst’n & Pem. =H wk Oct 4,123 ees! Been 
Lake E. & West Pd wk Oct 47,231 39,161! 1,597,243] 1,354,698 
Lehigh & Huds’ Reptemb’r 17,497 18,696 183,197 157,300 
L. Rock & Mem fist wk Oct 21,654 22,147 583,664 505,538 
Long Island.... Bd wk Oct 67,127 61,453) 2,670,7 2,483,843 
Bouis’a & Mo. R fully ....-. 55,027 51,005 ay 215 300,723 
Louis.Ev. &St.L.j2d wk Oct 20,423 19,089 71,716 659,618 
Louisv. & Nashy.Pd wk Oct 337,880; 310,040 12, 240) 969}10,655,385 
Lou.N.A. & Chic. 2d wk Oct 46,854 45, 308 1,766,095] 1,433,420 
Lonisv.N.O.& Th? wks Oct 109,781 73.354) 1,461,282 1.160.555 











j And branches, 




















[VoL. XLV, 
ee Latest Earnings Reported. | Jan. 1 to Latest Date, 
Weekor Mo! 1887. | 1886. | 1887. | 1886, 
Fs e | : | 
Mar. Col. & No..|Septemb’r. 6,611! 3,090, B ADS) he 2 
Mar. Hough. & O.'2d wk Oct 25,440 21.090 S882, 468, 825,30@- 
Memphis &Chas.|1st wk Oct 43,848) $6,398 1,218.51 1 966,922 
*Mexican Cent .|2d wk Oct. 94,500; 80,838 3,607,674) 2,836,712 
*Mex. N, (alllns)|Septemb’r. 129, 736) 137 '883. 1,274,120) 1 276, 32 
Mil. L.Sh.& West. 2d wk Oct. 73,464 | 62,705, 2,607,654 1,811,420 
Milwaukee & No, 2d wk Oct./ 21,183) 14,210 "973%,499) 486" 744 
Minneap. & St. L.! ‘August..../ 10: 5,900 126, 882) 941,553, 933,045 
Minn. 8.8.M.& A. July. 2,685. nt. . weessesse. canned 
Minn.& No. West. Ist wk ‘Oct 45,830 10, 963° 1,015,091) 334,503 
Miss. & Tenn ...\$ Septemb’r. | 39,785, 32,071 310,178) 262,38 
— & Ohio. Septemb’r.| 230,714) 174,356) 1,714,596, 1,448,244 
Nash. Ch. &8t.L. Septemb’r. | 270,147) 223,311) 2,255,785. 1.743, RAG 
N.Y. Cen. & H.R. Re aoe 3, 400,481 3, 0: AR AR 26. 237,725 2: 3,629,760 
a he Tb hee Oct. 11,3: 8 12.473 441,664 419.243 
oN at L. E. & W |August... "769° 799 1,659,120 13,064,888 11,779,098 
N.Y. Penn.& O. | August....| "¢ 604,288 577,: 3817) 3,960,721) 3,992,666 
N. Y. & New Eng. August....! 393,854) 379,542 2.69 1,009, 2,015,873 
N.Y. Ont. & W... 2d wk Oct 31,024 2-984 217,128, 1,065,830 
N.Y. Phil.& Nort. August oad 40,267 32,269 316,033) 281,865 
N.Y. Sus. & W.../Septemb’r. 131,023 10v,817 GOS 163) 799,291 
Norfolk & We ‘st 2a wk Oct 113,318 90,674 8,188,439, 2,466,147 
N'theastrn (S.C) August. ... 323573 20. 7TRD 345,196) 316,650 
Northern Cent’l. August....] 608,628 502,027) 4,226,557) 3,533,889 
Northern Pacitie 2d wk Oct 350,550 344,567 9,081,895 9,374,459 
Ohio & Miss. 2a wk Oct. 97,618. O1,516 0,563! 3,080,970 
Ohio River .... [18% wk Oct 11,805, 5,215) 225 ITB. 143,891 
Ohio Southern. (Septemb'r. 52,882 53,101 41 1 189) 360,943 
Omaha & St. L. ‘August. .. .| 83,872 Fs ie 
Oregon Imp. Co.! August. 4 ¢ 428,193 S1I7,045 2,668 8S; 1, S58, 172 
Ores. R.& N. Co ‘August. . 422 776 460,081 3,104,0: 59) 3,215 3275 
Pennsylvania. ..)/ August. 15,022,012 4,585,390 s6'047" 106 32,192,231 
Peoria Dec.& Ev.|2d wk Oct. | 17,017 19,05 at 668,088) 629,255 
Petersburg. ..... August. . 27,089 25,837 237,199 PAD O57 
Phila. & Erie. August. . - 381,051 3492: 521 | ” 632 »AZS} 2,340,728 
tPhila. & Read’ g. August. . -}2,055 "764 1,801,207) 1 4 ,034, ‘919 12,360,227 
Coal & Iron Co. August. . 1,979 716 1501 421) ‘11, MOA, was 9,229,660 
Pitts. & West'rn |2d wk Oct.! | 45 217 7 38,730 1,545,726] 1,197,231 
P’rtRoyal &Aug.| August. ... 15,994 21,408 202 428 195,450 
Pres.& Ariz.Cen. August. ... 8,337; deeeebeth <eeseeedl «<eesenes 
Rich. Ter. Co.— | 
Richm. & Dan. Septemb’r.| 471,800) 365,397! 3,102,983) 2,872,382 
Va. Midl’d Div. Septemb’r. 151,200, 163,800) 1,191,877) 1,136,650 
Char.Col.& Au. Septemb’r. 69, 600} 61,380 964,347 539,006 
Col. & Gr. Div. Septemb’r.| 45,300! 41/846] 3575689) 414,241 
West. N.C. Div. Septemb’r. 70,900) 60,366 519,746 392,766 
Wash. O. & W. Septemb’r. 18,200 16,300 92,300 54,2 
Ashyv. & Spar. Septemb’r. 9,200, 7,900 7,316 29,487 
Rich. ee August. ... 19,131' 17,337; 152,221 138,912 
Rome W. & Og ..!August. .. 347,025 307,972) 2,020,601) 1,802,891 
Bt.L. Alton&T.H. a we Bept| 33,642; 29, 106) 981,002 874,010 
Branches. .... k Oct. 23,260 21.627 712,175 586,500 
Bt.L. Ark. & Tex. 34 wk Oct. 81.786} 40,229) 1,871/228) 1,2727387 
Bt.L. & San Fran. 24 wk Oct. 133,579 116,193, 4,610,303, 3,624,674 
St.Paul & Duluth 2d wk Oct. 45,287 | 48,989 1,267,946 1,180,778 
St.P.Min. & Man. Septemb’r.|; 847,800) 819,799) 5,608,187) 4,966,607 
Scioto Valley..../August. ... 78, 985, 69,749) 501,930 425,700 
Seab’rd & Roan | August. . C4.500| S4,908) .ncccoc-] cance 
Shenandoah Val Septemb’ r. 94,000. 85,221 648,473 533, 331 
South Carolina..|August. ... 86,726 76,5025 694,181 672,315 
So. Pacitic Co.— 4 
Gal. Har.&8.A.' August. ...| 280,064! 231, 8! 56 2,090,161) 1,701,771 
Louis'a West. .|August. ... 82,484: 5. 4,72 2% 34,900 411,990 
Morgan's L&T. August. ..-| 339,662, 309,083) 2,579,069) 2,559,050 
N.Y. T. & Mex.' August. ... 5.73: »} 14,479) 107,798 92,820 
Tex. & N Orl..|August. ...| 121,0: 4 76,644 807,928 625,027 
Atlan’ system August. ...) 838,999) 656,785 6,120,157! 5,390,658 


Pacitic system August. . 
Total of all’..! August. .. 
Staten Is.Rap. Tr Septem! r. 
Texas & Pacitic. Septemb'r 
TolL.A.A.& N.M’h 2d wk Oct. 
Tol. & Ohio Cent. 2d wk Oct 











Tol. P. & West --|1st wk Oct! 
Union Pacifie ...' August. 
Valley of Ohio.. 
Wab. Western... 
Wab., E. of Miss 
*We st Je reey.... 
Wil. Col. & Aug 
Wheeling & L. E. 
Wisconsin Cent’l 
Chic. Wis. & M. 
Min. St.C. & W. 
VPenokee Br... 
Wis. & Minn.. 


Reptemb'r. | 
2d wk Oct 
Ee 
August. ... 
‘August, ... 
2d wk Oct. 
2 wk Oct. 
2d wk Oct 
“ad wk Oct. 
8d wk Oct. 
2d wk Oct 




















-12,699,116 2,120,825 16, 797 9021 1. 892,515 


“iB.DBS., 115 2,807 ‘611 22 878,107) 20,283,174 


92,345) 
551,047. 
14,609) 
23.861) 

22,240 


12,036,509 2,5 


59,612 
134,832 
G38 573. 
231,060 

49,221) 

15,274: 
4ST: 
13,829); 

9.665) 

R.OVR 

B 195 





* And branches. 


cNot including earnings of N. Y. 


{Not including Cen. of N. 
Latest Gross 


below. 


The returns of earnings 


Earnings 
earnings in the foregoing 


44) O67 ' 


DOS LH67 


27 D334 
182,043 
DSO] 
217,918 

11,041 

12.607 

ol,lis 
GOoo70 
SAO] 


1,626 


GOS7 "20; | 


4,006,666 
307 SZ | 
TUS LOD! 
699104 
‘ “0 640) 

mph 

Se he be OL 

] AT, os Dd 


‘ - ms 
5 te Pe “s.?) 


203 O 


1,15 


* Mexienn e urreney. 


Penn. 


by 


con‘*inue 


& Olio, 


J. in either year. 
Weeks.—The 


very 


satisfactory. 


636,900 

3,968, 22 
271,713 
612,185 
660,408 


1 1%, re 37 S68 16,312,266 


431,081 
4,286,053 
3,595,899 
"OU ,, 415 » 


«ee “77. 


145,166 


latest weekly 
table are separately summed up 


For 


the second week of October ti e gain is 11°76 per cent on 55 


roads, 5 roads reporting a decrease. 


In the corre sponding 


week last year the gain was 8 per cent on 54 roads, witha 
cecrease on 10 of the roads. 





























2d week of Ocleber. 1887. TR86 Tnerease. | Decrease. 
Atlantic & Pacifie......... 60,755) 41,707 7 een 
Buffalo N. Y & Phila..... 61,800 D3 ,400 8,100 5 tees alls 
Buffalo Roch. & Pittsburg. 40,582 ULES 2 Ul ie 
Cairo Vincennes & Chic 18,014 1.885 RE 21)! emnieabantii 
California Southern... ... 25,297 St ia)... ee 
Canadian Pacific. ......... 283,000 288 000) |: 5,000) allele 
Chieago & Atlantie....... AT S96 3,007 a }8=—s eaten 
Chicago & East Llinois... 47,086, 4A? 32 bod: 2 ilieiallins 
Chicago & Ind. Coal...... 11,0: 65 4,244 6.812 on 
Chicago Mil. & St. Paul. 64: 000) 631,224 oh, sere 
Chicago & West Mich |... 30, GOS) 28,239 FF) aa 
Cincinnati Ind. St. L. & C. 5: - 176, O7,100 _— 7 1,924 
Cincinnati Rich. & Ft. W. 8.540 S320 217| coc ewee 
Cincinnati Wash. & Balt.. 48.5 4? S965 rere eee 
Cleveland & Marietta..... 7037) Owe) 1,750) suceceus 
Col. & Cin. Midland....... 7,102 G.379 223 a 
Denver & Rio Grande ... 164,000 162,291 Fee os 
Denver & Rio Grande W.. 29,075} 2,175) SS ee 
Detroit Lans. & North.... 22,496) ae 2 009 
Detroit Mack. & Marg.... 15,699 9,545) [eee «acai : 
Evansville &Ind......... 4,438) 4.970) Seen vias 132 
Evansville & Terre H . 7 7 362) 16,778 DS! eenceeee 
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2d week of October. 1887. 1886. | Increase. | Decrease. 
| ak og ee | $ 
Flint & Pere Marquette .. 51,144! 41,742 9,402) puekeoes 
Florida R’way & Nav. Co.}; 20,257 17,479) SUG sxttens 
Grand Rapids & Ind...... 17,382 44.717) 2,665 coccece 
Indiana Bloom. & West...) 61,996 55,721) a «deestes 
Kingston & Pembroke ay 41,123 2,594 a aengemen 
Lake Erie & Western..... 47,231 39,161 EE” , "0 acta 
Long Island . | 67,127 61,453 J are 
Touisy. Evansy. «& St. L.. 20,425 19,089 | ese 
Touisville & Nashville ee 337,880 310,040 8 EEE 
yeoman? N. Alb. & Chie .! tG6,854 15,308 ES: ential 
Louisv. N. O. & TexX....... | 60,104 123554 ys ia 
Marquette Hough. & Ont. 2,440. 21,090 a }~§=>s. inaeen 
Mexican Central.......... OL,500 SO,R83S8)  F arr 
Milwaukee L. Sh. & West. T3AGL 62,705) 10,759 rae 
Milwaukee & Northe ‘rn. 21,183 11,210) ee 
New York Ont. & West... 31,02 26,984 a Soe 
Norfolk & Wesfern........ 113,318 VO,G74 FS a 
Northern Pacitic .........; 350,550 344,567) 5,983) aera 
Ohio & Mississippi ....... | 97,015 94,846 vy, eee 
Peoria Decatur & Evansy 17,017 19,057 nial | 2,040 
Pittsburg & Western 22...) AA, BZALT 38,730 * aw 
et. L. Alt. & T. HW. bres .. 23,260 21,627 1,633) ese.eeee 
St. Louis Ark. & Texas... S1L.786 40,229 ko, eT 
St. Louis & San Fran... .. 133,579 116,193 | eee ee 
St. Paul & Duluth 15,287 AS89089 3, 702 
Toledo Ann A, & No. Mic: 14,609 7.319 ees 
Toledo & Ohio Central 22.) O36 PO.753 3,108 id 
Wabash Western ore 13:-4,8:332 132.0438 a  secteusd 
Wheeling & Lake Erie ...! 15.274 12,007 Tee” ° wtesmes 
ig nae gg ail 4AS,7bu 31,113 Baa 6. ‘éamneeus 
Chicazo Wis. & Minn 13,829 6.370 ny. ; é@aimpdide 
Minnesota st. we OH S191 >. | eee 
Wisconsin & Min resotit O,LO 1.626 ee) Pe rs 
Total (55 roads). ........) 3,805,338, 5,429,998 113,197 9,807 


Met increase (11°76 p..).) — -neeeeecd ew ee- ees 


The final statement ate 


gain of 11°93 per ce 


it, the exhibit embracing 4 


403,: 50 


the first rere of O ‘tober m: ites a 
76 roads. 


























Tnerease. | Decrease. 








| 
lst week of October. | ISS7 | 1886. 
| 45 2 

Prev'ly report’d (1 ronds) 3,566,320) 3,206,831 
Atlantic & Pacitic ot 4 Ld: 31 39,119 
Burl. Cedar R. & North. . TALL 74,845 
Cin. Jackson & Mack..... 13,157) 8.763 
Cin. N. O. & Texus Pac te 67,706) 63,659 

Alabama Gt. Bor it] nS rm 30,056 24,106 

New Orleans & N. 13,465 11,520 

Vicksburg & Me midi, in. 12,862 9,599 

Vicksburg Shrey. & Pre. 15,411 11,107 
@Meveland Akron & Col. 11,416 11,348 
Denver & R. Grand West. 25,200: LI,075 
East Tenn. Va. & Ga . a Ws1973 Q2 435 
Florida R’way & Nav. Co ! 23,637) 18,658) 
Fort Worth & Deny. City.) 21,715 11,395) 

yeorzia Pacific ; 1614S! 19,974) 
Grand Trunk of Canada..| S96 G25 SR0O,07R! 
Kan. City Ft. 8. & Gulf. DOLBGON 58,633 
Kan. ‘ity Spr. & Mem.... 35,105' 32391 
Kan. City Clin. & Spr.....! AO 5,240 
Little Rock & Me mphis wal ? 1.654 29 ,14% 
Louisyv. Evansyv. & St. L..! 24,202 21,178 
Louisv. N. O. & Tex......! 19,077 31,000 
Memphis & Charles -| AS, 4s BE 308 
Rich. & D. (& lease: “ae 252 900 208,700 
St. Paul & Didut'. ies 52076 48 989 
Toledo Peoria & Western... 2240 20,802 

Total (76 roads). coos| 0,024,339, 4, 488,991 
Net incre ase (11-93 SLi | 





“"eeeereee’ 
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Net Earnings Moathly to Latest Dates.—The tables follow. 





ing show the net earnings to latest dates reported, the returns 
for each road being published here as soon as received, but not 
kept standing fri ti month to month. The first table includes 
all roads for the latest month and from January 1, 1887, 
the other tables showing those roads separately whose fiscal 
years begin at other dates than January 1. 
YEAR BEGINNING JANUARY 1, 
a Angust, —-~ 
18387. 1S86. 


— Jan. 1 to any. is _ 
L537. 

Roads. — 

14,646,201 


+ # 
2 007,897 1,971,599 15,047,894 





Chie. Mil. & St. P...Gross. 
Net. TOLSBSO 799,391 5,109,829 5,135,030 
E. Tenn. Va. & Ga...Gross. 441.798 864,811 3,250,867 2,587,228 
Net. l: “1, 383 ivs,oGo 8: oe T6O,LS5 
x x 
Gr. Tr. of Canada...Gross. 38 LIGL 305,343 2,34 1 958 2 167.888 
Net. 2 104,082 89,99 1 TOY,528 643,457 
Chic. & Gr. T PP san ISS. DY IDS 49,089 454,274 395,731 
. LO.SOb 9,760 116,781 76,793 
Det. Gr. a. & Mil ‘siene ‘8 22 746 »t S60 157,779 162,220 
Net. 7,172 10,016 36,224 46,155 
Ds i) $ Da 
Mexican National..Gross. 130,793 147.573 1,144,384 1,138,949 
Net .. 11,136 17,é20 144,080 221,907 
ono eplember.—-vA oo 1to Sept. 3C.— 
1887 RG ERT 1886. 
Roads. . $ . ~ 
Chie. St. L. & Pitts.Gross. DIS A86 468,505 4,220 267 3,471,052 
Net 1o7, 445 133,247 i, 105, 712 535,102 
Nash. Chat. & St. L..Gross. 270043 223,312 2,255,786 1,743,857 
Net 121,404 86,810 1,017,156 GIB ALT 
—----— —- T ily.— — -—Jan. lio July 3s 
887. ISR6, - ‘ve AEO6. 
Rovde, ~*~ s 
Chisazo X& Alton....4 Woss. S17 681 15 >» 106 4, 722 wie 4.F 7 44 
Net... 395,033 5 12.300 2,052,212 1,732,66) 
YEAR BEGINNING JULY 1. 
—-——- Sept: mber — -—July 1 to Sep!, 30 — 
1s47 1346, 1™!i7. 1886. 
$ * bl $ 
Nash. Chat. & St. L Gross. 270,148 223,312 801,506 653,054 


IJt,4ok so,8410 370,133 279,222 


avy *- 


—— August. --~ —Julults Aug 31.— 
1837. 1885. 1*87. — 
- ~ . 
E. Tenn. Va. & Ga..Gross. 441.798 364,811 866,013 69: 5.85 7 
Net... 121,383 128,565 279,956 245,182 





ANNUAL REPORTS. 


Evansville & Terre Haute Railroad. 
(For the year ending Aug. 31, 1887), 


The annual report of this company is just out, and the sta- 
tistics are given at length below. The President, Mr. D. J. 
Mackey, makes no report ; the Ganeral Manager remarks that 
the construct’on account was increased during the year by the 
sum of $62,069. The gross earnings were the largest ever 
made, freight earnings increasing $48,855. 

The following statistics have been prepared for the CHRON- 
ICLE: 

FISCAL RESULTS. 

















1883-84, 1884-85. 1885-86, 1886-87. 

Total miles operated. 146 146 146 156 

Rarnings— $ $ 
Ee 205,823 192,140 £09,122 1¢8,701 
.. ae 431,718 408,742 445,931 494,786 
Mail, express, &c.... 114,566 117,931 11%,104 138,284 

Tot. gross earnings. 753,107 718.82: TE64, 157 831,771 
Oper. exp. and taxes. 365,510 361,223 375,1+0 428,581 

Net earnings....... 387,297 357, ( 00 388 977 403.190 
P.c. op. exp.to earns. 48°44 25 49°10 51°52 

INCOME ACCOUNT. 
1883-84. 1884-85. 1885-86. 1886-87. 

Reeeip!s— $ BS $ 3 
Net earnings ..... coe O9l aed 357,600 3°38,977 4°3,190 

Disbursements — 
Interest on debt..... 202,520 202,320 202,320 213.647 
I iatincs tesrcats ena . (2%) 60,000 (4%)120,000 (44%) 112 000 
Miscellaneous. ....... BIRD hnsccénes gyeassens 10,09 

Total disbursem’ts. 352,52 262,320 322,5-0 366,241 
Balance, surplus..... 34.77 ‘7 95,239 66,657 36,9.9 


Vicksburg Shreveport & Pacifle Railroad. 
(For the year ending June 30, 1887.) 

The annual report of this company, belonging to tha 
‘* Erlanger ” system, has ju-t b3en issued. 

The main line of railway extends from Dalta, on the west 
bank of the Mississippi River opposite Vick sburz, westwar dly 
through Monroe and Shreveport, to a point on the western 
boundary of the S at: of Louisiana bordering Texas, where 
connection is made wh the T+ xs & Pacific, Total length of 
main track and extension, 188 miles. Of the main track 
between Shreveport and the river at Delta, 122 miles are laid 
with 60-pound steel rails, and 48 miles with iron rails, of 
which there are 46 miles of the old chair pattern that were 
put into the track in 1858 and 1859. 

The work of raising the grade of the old line east from 
Monroe has been proceeded with during the past fiscal year, 
All the contract work has heen finished and there remains 
cnly about nine miles of light work, which will be done by 
the company’s forces, to complete the raising of grade between 
Delta and Monroe, The cost of the work still to ba done i is 
estimated at about $8 000. The total cost of raising the grade 
of the road is $555,288, 

EARNINGS AND INCOME ACCOUNT.} 


Earnings fram— TSS5-86, 1886-87. 
PII, cna dcindesesdeenes eeonseseceseeesens Tee $125,965 
DT: iced ddiunbbee- nmnudatitndiny wahmedageiina 326,287 376,536 
BE GE WE nc cncidne+owes coveenn+nnsesénee* eerene 9,505 11,100 
XPress SCPVICe ...ccocccccce © cenceresecens «eer OS 8,269 
I sida ctitaia ea cuca elie dadiiniiadenens nents 16,924 16,142 
Miscellancous SOUrCES ........00. ---eeeeee-e- 9,092 26,254 

ee MASLSIZ “SGA, 317 
Operating expe Silt cmamaasteniakbsitend ceeeeeeceee SIEIOG 419,418 
Be PED co ovtncccasestddncene ‘cesenmndes RIO, LDA #14 1,859 
Per cent of oper: ating expenses. jenteen. duneanens S134 74°33 

Payments chargeable against revenue: 

DIN. 220 én e Subeniemmensamaeerdeanedibmbiidannith $B ...-... $6,000 
Interest on prior lien bonds. .... 22.2... cece eee- 25,116 72,920 
Interest on first mortewage bonds........ ....... 240,000 240,000 
Interest on floating indebtedness............--. 7,030 Cr. 148 
re | 13,927 
Special expenditures. .........0.-ceeeeeeeeeeeee- 11,097 _eecceeee 

Total.....cccceceseoese e+ ceceee we seaerceesene PLNI,IBS $332,703 
et BA vo oc ccnncdusctintaenbensescememccns: Qa $187,804 


In comparison with the previous year the gross earnings 
show an increase of $79,506, or 1649 percent. The operating 
expenses show an increase of $25,061, or 6:35 per cent. The 
net revenue shows an increase of $54. 445, or 60°19 per cent. 
During the year the expenditures for count of capital 
were $108,792. 

‘In February last the balance of the prior lien mortgage 
bonds in the treasury, namely, $323,000, was sold, netting 
about par to this company. In pursuance with the arrange- 
ment made with George C. Waddill and associates, $1,439,000 
of income bon:!s and $1,397,000 of common stock bonds have 
teen exchanged up to June 30th, 1857, against $1,064,250 of 
third mortgage and land grant bonds ; - the necessary docu- 
me:.ts have also been settled for exchanging the $1,931.000 of 
income bonds held by the English company, agalust $965,500 
of third mortgage and land grant bonds.” 

I: was voted by more than a three-fourths vote that the cap- 
ital stock be reduced from $3,000,000 to $1,650,000, and that 
to effect this purpose Frank S$. Bond, trustee, should transfer 
to the company 13,500 shares of the stock now standing in his 
name as trustee, the said stock so transferred to be canceled. 

UNITED STATES LAND GRANT. 


The acreage of lands covered by the certified lists issued in June, Aree, 
DED ikinsd. (pnnddekedeniommebiinie eatecquetbsdbbanetts 393,212 
The acreage ET i EG ATI inti element 25,118 
SES TER ET Te he BL8,108 


The acreage of land selocted by the State of Tauisiana, for which 


certitied lists have not yet been delivered to the company, is... 20,652 


mA Te PE PIN RA) a a ee 348,738 
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Pallman’s Palace Car Company. 
(For the year ending July 31, 1887.) 


The report of this company gives statistics only. From 
the remarks made at the annual meeting it is gathered 


‘ 


that during the year ending July 21 contracts for the opera- | 


tion of the cars: f this company were concluded with seven 
railwey companies, including the Wisconsin Central, Colorado 
Midiand and St. Louis Arkansas & Texas railways. 
newals of contracts were made with six railway companies, 
including the Missouri Pacific, Chicago & Grand Trunk and 
Grand Trunk railways. The mileage added to the system 
was 8,804, making the present mileage 81,348. The additions to 
the manufacturing plant during the year, which include pur- 
chase and imy rovement of the Bowers, Dure & Co. shops at 
Wilmington, Del., new repair shops and houses at Pullman, 
and additions at Detroit and Ss. Louis, amounted to $459,265. 
The number of cars now being constructed to meet the re- 
quirements of the new contracts and the increased business of 
the other lines is 122, at an estimated cost of $1,760,000. To 
provide the capital required to meet the cost of the additional 
equipment and for further extensions in the near future, i: 
was recommended that authority be given the directors to 
issue additional stcck, in their discretion, not to exceed 25 per 
cent of the capital, such new stock, when issued, to be offered 
to the stockholders at par in propo: tion to their holdings, Res- 
— in accordance with the above recommendations were 
ssed, 
P'The income account and balance sheet forthe past three 
years have been tom piled for the CHRONICLE as follows : 
INCOME ACCOUNT. 











Revenue— 1884-85. 1885 86. 1886-87 
Earnings (leased lines included) ...... $4,946,151 $5,075.383 $5,621,018 
Patent royalties, manuf. profits, &c.. 667,477 548,129 819,914 

BREE SRTEEED..ccocccéeccovcdsovccse 5,613,628 5,623,512 6,440,932 

Disbursemenis— 

Operating expenses, including legal, 

genera), taxes ana insurance (leased 

lines iucluded)........... -.. oe seecce 1,919,655 2,057,627 2,224,807 
Paid other sleeping-car associations 

controlled and Operated ...........-. 708,005 802,176 969,896 
Rentals of leased lines... .............. 162,529 66,000 56, 
Coupon interest on bonds............. 171,453 168,050 159,150 
Dividends on capital stock............ 1,273,962 1,274,028 1,274,176 
Repairs of cars in excess of mileage... ........ = .-..--.. 210.018 
Coutingency account. ................. 100,000 100,00) ........ 

Total disbursements. .............. 4,365,604 4,467,881 4,901,047 
ED cihnvutccdeessausecndemesete .. 1,248,024 1,155,631 1,536,885 
BALANCE SHEET JULY 31. 

1885. 1886. 1*87. 

Asseis— $ > 
*Cais and equipments, including 

ie el NE 11,480,355 11,436,979 10,963,545 
Car works at Pullin an, &¢........ 6,584,523 6,632,211 6,961,771 
Patents, U. 8. and fcreisn........ 18°,1 87,238 91,738 
Furmture und fixtures .......... 87,862 101,865 107,137 

Real estate, car works, &c¢., Chic. 

St. Louis, Mantua. Detroit, &e. 1,446,672 1,507,610 1,637,512 
Invest: din other «ar associations 
. controll d and pane ine 3,578,015 3,777,921 4,186,968 

tocks and bonds owned_.... .... 580,013 — - ae 
rr 2 sesso 1,51:',843 2,755,045 = 1,8=0,089 
Receivers’ ceriifieates............ 859,L 00 27,089 25,620 
Construction materia! and operat- 

ing -upplics, including amount 

paid on cars in process of con- 

a eoo-eeee 1,771,258 2,242:265 3,316,585 
Cash uni call loans............... 361,721 226,402 179,605 








Total assets 
Liabilities— 
Capital sto: k 


cP eginbebeesecroes 258,466,426 23,784,655 29,349,670 


‘ ? t 
15,925,C00 15,927,200 15,927,2c0 


Bonds outstending............... 2,220,000 2,220,000 1,775,000 
Rece ved from sale of old ca’s 

leased from Cen ral Trans. Co. 441,371 441,371 441371 
Balance of curres.t accounts..... 1,388,479 1,041,535 613,849 


tSurplus invested in th: assets of 
the company, less written off 
during the year 8,491,576 


28,466,426 


$10,592,750 
29,319,670 


9,164,549 


28,794,6. D 





Total iiabilities 





al 6386 ears in 1885; 691 in 1886; 667 in 18~+7. 

Eventoem oti—in 1585, $290,159; in 1886, $482,659; in 1887, $4148,- 
+ $1,100,000 of this amount is embraced in depreciation account, 

$340,240 in contingercy reserve, and $2,152,510 in income account. 


GESERAL ({NVESTMENT NEWS 


American Cotton Oil Trust.—Mr. J. V. Lewis has resigned 
as a trustee and as president of the trust. The Treasurer issues 
notice that the payment of dividends will be suspended for 
the present. The company dec ured 1 per cent quarterly 
dividends in advance, and now declines to pay the November 
dividend which was thus announced some months ago. 


Boston & Maine—Soston & Lowell.—The veto of the 
Hazen bill by the Governor of New Hampshire unsettles the 
proposed leas:s of New Hampshire roads to the Boston & 
Maine, and apparently prevents the Boston & Lowell le se 
from carrying with it the Boston Concord & Montreal roid, 
— was leased to it, unless by consent of all the stock- 

oldeTs, 


Boston & Providence.—The Bostor & Provilence road has 
been offered a i0 per cent guaranteed dividend on its stock, 
and a bonus of $1,000,000, foralong time le se of its line. Pres- 
ident Whitney and a committee of directors have issued a 
circular calling for proxies in support of the project. The 
Old Colony people will, it is said, be the lessees, and the offer 
of a million dollars bonus is equivalent to 25 per cent on 
Boston & Providence stock, 





eal 


Re-| 


ee 











Brooklyn Elevated Railroad.—In its recent application to 
the New York Stock Exchange for the listing of its first and 
second mortgage bonds, the company made the following 


statement of its assets and liabilities as of September 5, 1887: 
ssets. 


Liabilities. 
Cost of road equip’t and Capital stock........... $5,000,000 
real estate <.......<e- $9,697,284 | Funded debt...... ---.-- 4,750,000 
Supplies on hand .....- 23,317 | Accru’d int’r’st on fund- 
Due by companies and ener 99,965 
individuals........... 12,659 | Due for supplies -....... 1,211 
Cash on hand ...... cc. 73,542 | Due on openaccounts.. 1,251 
| ee Rene | WINES. ccccdccecceoses 3,515 
Protit and loss.......... 47,583 











$9,855,942 $9,855,942 

Buffalo Rochester & Pitishurg.—The stockholders of this 
company will meet on November 1 to consider the directors’ 
recommendation to issue $10,000,000 of bonds, of which 
$6,000,000 shall be reserved to take up the present outstand- 
ing indebtedness and the remaining $4,000,000. be issued for 
extensions, improvements, rollinz stock, etc. 

Central Llowa.—Rec:iver Dudley of the Central lowa Rail- 
roid has submitted the following report for the months of 
June, July and August. Oa June 1 he had $22,735 on band, 
He received in June $121,265 and disburse 1 $71,627, In July 
he receive! $119,928 and disbursed $125.490. In August he 
received $144,848 and paid out $186,156, leaving a cash bal- 
ance on hand August 31 of $26,503. 

—An application wa3 made at D-s Moines before the full 
bench of the United States Circuit Court by the Elijah Smith 
com nittee of the miin line bondholders to set aside the de- 
cree of sale and put the road into the hands of a committee of 
bondholders. The application was denied and the sale ordered 
to take place on Nov. 9. 


Chicago Havana & Western.—At Decatur, Ill.. October 12, 
there was filed for record a mortgag- for $2,500,000, given on 
the property of the Chicago Havana & Western Railway, ex- 
tending from Champaign to Decatur and from Whiteheath to 
Havana, in favor of E. T. H. Gibson, of New York, and A. T, 
Hackstaff, of New Jersey, as trustees. 


Chicago St. Louis & Pittsburz.—The gross and net earn- 
ings and charges for September, and for the nine months end- 
ing Sept. 30, were as follows: 

— -— Seplember -—— —9 mos. Jan. 1 to Sept. 30~ 
1887. 1886 1887 1887 

















° de . 
Gross earnings. .. $518,486 $163,505 $4,220,267 $3,471,052 
Operating expenses 361,041 330,258 3,114,555 2,935,950 
Net earnings.... $157,445 $133,247 $1,105,712 $535,102 
Eee 90,938 $99,310 863,013 902,368 
Balance ........ sur.$66,507 sur. $33,937 sur.$242,699 def. $367,266 
I hia iaiitiiedine  ctad $136,888 $108,195 


Cincinnati Wabash & Michigan.—Cleveland advices to the 
Boston Herald say that Ives and Stayner’s note to President 
Wade of this road for $800,000, balance due for a 
controlling interest in the stock of the road, matured on 
Thursday, and is unpaid. By the terms of the contract pay- 
ments already made ($400,000) are forfeited. Mr. Wade 
retains possession of his stock, and will immediately begin 
suit to enforce the contracts. 


Denver & Rio Grande — Missouri Paecifie.— A report 


to the St. Louis Gk be-Denicciat ficm Pueblo, Col, 
says: “‘The wo k of laying a third rail on the Denver & Rio 


Grande road from Pueblo west was commenced on Saturday. 
Fully 1,000 men are now at work on thethird rail, and it is 
¢xpected to have it completed to Glenwood Springs, at a point 
just reached by the Rio Grande, by the first day of Novem: 
ber, This isin accordance with a traffis coatract between the 
Missouri Pacific and the Rio Grande, and will let the Missouri 
Pacific into the heart of the mountain country at once and 
make it a direct and active competitor of the Atchison Topeka 
& Santa Fe Road and its Colorado Midland connection, Gould’s 
road is coming towards Pueblo now at the rate of three miles 
a day, more than 1,000 mea being engaged in track-laying. 
The grading 1s all compleied except about five miles, and the 
Missouri Pacific expects to reach this city by the 10th of Nov- 
ember, track being laid to a point ninety-five miles east, 
Pueblo will be the western terminus of the Missouri Pacific 
Road, where shops to cost $1,000,000 will be erected. * * The 
Santa Fe is now running to Denver over its own line, and the 
Colorado Midland connects with it at Puevlo, Denver and Col- 
orado Springs ; but the Santa Fe does not connect with the 
Rio Grande, hence the latter road is at somewhat of a disad- 
vantage until its ally, the Missouri Pacific, reaches Pueblo. 
Lively times in railroad circles are predicted, and this city will 
reap the benefit of them. 

‘** Over 2,000 men are working on the Colorado extension of 
the Denver Texas & Fort Worth road, south from Pueblo, 
which will give this city direct connection with the Gulf in 
less than a year.” 


Evansville & Terre Haute.—At the annual meeting of the 
stockholders the old board of directors was re-elected as fol- 
lows: Isaac T. Burr, James T. Woodward, C. C. Baldwin, 
Joseph M. DeVeau, Jar. Stillman, Heman Clark, Juhn W. 
Ellis, T, W. Evans, Banjamin Russak, W. H. Brown, D. J. 
Mackey, Wm. Heilman and F, W. Cook. The directors sub- 
cequentiy met in New York City and elected the officers. 


Mineral Range.—The coupon due Oct. 1st on the Calumet 
Extension bonds has not been paid. It is stated that the road 
is earning monthly about $4,500 net, which is more than suf- 
ficient to meet all its interest obligations, but the new man- 
agement have decided to withhold interest payments until it 
can be definitely ascertained what constitutes the company’s 
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debt. Since December, i885, under the Ives management, the 
stock has been increased from $128,000 to $400,000 and the 
funded debt from $198,000 to $648,000. The increase in the 
stock and the general mortgage 4 per cent issue of $250,000, it 
is claimed, are of doubtful validity and counsel are engaged in 
protecting the interests of the company. 

Nashville Chattanooga & St. Louis.—The statement for 
September and the three months ending September 30 shows 
the following: 











—— -Sentember.---——~ —3 mos. end Sep. 30. 

1887. 1886. 1887. 1886. 
‘ Gross earnings.......... $270,147 $223,311 $801,506 $663,054 
Operating expenses..... 148,744 136,472 426,373 383,832 
Net earnipgs -...... $121,403 $86,839 $375,133 $279,222 
Interest and taxes ..... $51,822 $58,516 $185,516 $175,106 
Improvements .......... 6,774 3,109 45,138 17,075 
OGRE. ccccons ccessees $68,596 $61,425 $230,654 $192,181 
ee $52,807 $25,414 $144,479 $87,041 


Northern Pacific—Oreg on Railway & Navigation—Union 
Pacific —The Northere Pacific Railroad directors met on 
Thursday, and it 1s reported that they withdrew the conditions 
_to the joint Jease of the Oregon Railway & Navigation property 
to which the Union Pacific had objected, The joint lease was 
not signed, but the questions about the Jegal procedure are 
understood to be the only ones which have not yet been 
setticd. The obj ctionatle restriction withdrawn was that on 
the joint lease and guarantee of 6 per cent dividend the loss 
of the Northern Pacitic Company should be limited to $250,000 
a year for three years. ; 

—The Boston Advertiser gives a summary of the lease its If 
from which the following is condensed : 

The Oregon Railway & Navigation Company leases its entire property 
tothe Oregon Short Line Railway for 99 years from January 1, 1887. 
The lessee companies are entitled to deduct and retain from any amounts 
becoming due under the lease any sum of money which they may be 
obliged to pay for protecting their rights under the lease. The Oregon 
Company agrees to deliver the residue of the consolidated bonds which it 
isnow or may be hereafter entitled to issue to the Farmers’ Loan & 
Trust Company, to be used in taking up the outstanding debenture 
ponds and cover such premiums as may be necessary to effect the ex- 
change, to pay the Oregon Company for certain uninculmbered properties, 
and for the use of the Short Line as follows: To pay for the construction 
of branch roads of the Oregon Company to an amount not exceeding 
$25,000 per mile; to provide for the construction of other branches, 
feeders to the old lines, or purchase of lines already constructed, subject 
to approval by the directors of the Oregon Company; and to provide for 
the construction of a bridge across the Willamette River at Portland. And 
the Navigation Company agrees to construct, at the request of the Short 
Line Company, any and all branch railroads contemplated in its original 
or supplementary articles of incorporation; said branch lines to become 
a part of the system of the Oregou Company, subject to this lease and 
terms and condition thereof, and to be consolidated as soon as practicable 
with the Oregon Company. 

The considerations on the part of the Short Line are the following pay- 
ments during the existence of the lease: $1,440,000 (6 per cent on the 
capital stock) perannum in equal quarterly amounts beginning on the 
20th day of March, 18S7. The amount of interest which shall accrue 
from time to time on the first mortgage bonds. The amounts 
required for a sinking fund as provided in the first mortgage. The 
amount of interest as it becomes due on the debenture and consolidated 
bonds, not including $6,000,000 of the latter held by the Farmers’ Loan 
& Trust Company to secure the payment of the first mortgage bonds. 
Asuin, not to exceed $15,000 per annum, to defray the cost of maintain- 
ing the organization. Such amounts as may become due under existing 
contracts with the Northern Pacitic Terminal, Western Union Telegraph, 
Pullman Car and N. PB. Railroed companies. But the Short Line is 
expressly relieved of any liability by reason of any obligations of the 
Navigation Conipany to the Oregonian Company, limited, by reason of 
the suits instituted by Spencer Erwin and others, 

The guarantee of the Union Pacitic is in these words: “The Union Com- 
pany (as it is technically termed throughout the instrument) hereby cove 
hants and agrees to, and with the said Oregon (the Navigation) Com- 
pany, that it, the said Union Company will and shall, and hereby does, 
guarantee the prompt and faithful performance of ench and oll the cove 
hants and agreen @. s herein containedon he art of die sxidishort Lise 
Company, to be kept and performed; and the saw Short Line Company 
shall be liable to said Union Company for any and all payinents made by 
the latter under the terims hereof, over and above the amount which the 
said Short Line Company would otherwise be entitled to receive from the 
said Union Company.” 

In ord r to provide azainst the do ubt as to the power of the 
Union Pacific to enter into and bind itself by the guarantee 
aforesaid, it is agreed that for the termof 10 years from 
January 1, 1887, the premises devised shall be managed and 
controlled in the interest of all the parties by a joint manager, 
and Thomas J. Potter is appointed such manager for the term 
of three years from July 1, 1887. Within that period it is 
expected that the legal righ's of the U. P. in this respect will 
be determined. Priye 

—President Harris has issued a circular stating that it is 
very important to the preferred stockhol lers that they vote at 
the m: eting to be held November 8, 1857, for the proposition 
that the company may issue its bonds to such amounts, not 
exceding $12,000,000, as shall be necessary. Hv says: The 
becessity for the issue of additional bonds at this time is chiefly 
to provide for the payment of the d:vidend certificat:s, 
$4,640,821, due January 1, 1888. The net earrings that 
belonged to the preferred stockholders up to June 80, 1882, 

ad been expended in construction, and the dividend 
certificates therefore were issued to the _ preferred 
Stockholders. There is no other way to pay the certifi- 
Cates than by the issue cf bonds. All future net 
earnings will b: long to the steckholders, and must be divided 
amorgthem. Inthe three years ending June 30, 1$87, there 
has been exper ded for « quipment $514,526 Unlessthe company 
Issue bonds to pay for this «quipment, and for the additional 
€quipment that the growth of traftic will make necessary, 1t 
must te paid for cut of the net earnings, and dividends to the 
preferred stockholders will be correspondingly postponed, The 
interest on the dividend certificates is alr: ady a fixed charge 
prior to the preferred stock. The issue of the bonds to pay 
for equipment will impose a charge ahead of the preferred 





stock only to the extent of the interest on the bonds, instead 
of to the full amount of the expenditures for equipment, which 
must continue to be the case if bonds are not issued. In pre- 
senting the proposition that the company issue bonds not ex- 
ceeding twelve millions of dollars in the aggregate, the direct- 
crs Int nd to name the extreme amount that in their judg- 
ment will be needed for present and future requirements. 


Ghio & Mississippii—At the annual meeting of Ohio & 
Mississippi shareholders held at Cincinnati on the 13th inst., 
Messrs. Robert Garrett, Jams H. Smith and Edwards Whitaker 
wer re-:lected directors. President Barnard submitted the 
following report of the company’s business for tho fiscal year 
ending June 30: 





. ; 1886-7. 1885-6. 
OEE iascanssersccencens cont ageccses $3,988,433 $3,671,920 
Operating expenses ............00. --esceceeeee 2,650,480 2,597,708 

I 5s isi sinmbikiconinsinbnnbiedin $1,337,952 $1,074,212 
Interest on funded debt ....... ...........0-e0. $1,024,716 $1,026,415 
Yearly contribution to sinking fund ........... 58,000 53,000 








$1,082,716 $1,079,415 
Ee Se eee ee cece eee SUP. $255,236 def. $5,203 


Oregon Trans-Continental.—The Boston Herald says that 
the priccipal change since the last published statement in 
February, is in the amount of Orezon Railway & Navi- 
gation and Northern Pacific stocks held. Some 22,000 shares of 
O. R. & N. were sold and 1,000 or more bough’ back, and some 
67,000 shares of Northern Pacific were bought, about 5,500 
being preferred and the rest common. On this basis the lead- 
ing «ssets stand approximately as follows at the recent low 
market prices : 





118,413 shares O. R. & N. at 80 ...........2. iain cccccccsces $9,473,040 
62,330 shares N. P. preferred at 44... 2.2... 200. .-eeeeeee ees 2,742 ,520 
140,751 shares N. P. common at 20.......... ....-- ciahndiniainbad 2,815,020 

SR cnensans lance OE ION ct IY $15,030,580 


“To this may be added 3,000 shares of O. & T. stock, whose price has 
been cut in halves since January, and is now 16, or $48,000 for the lot. 
The 9,268 shares of Oregon Improvement was worth 42 in January, and 
Is now 37, or $342,916 for the lot. The 13,514 shares of Wisconsin 
Central, worth 23 in January, is now 16, or $216,224 forthe lot. Oregon 
Improvement notes of $518,000 are good to-day. The $112,000 Mexican 
Central 7s are worth more to-day than in January, or $86,000. The 
$25,000 Mexican Central incomes are also increased in value to $4,500. 
Then there are 1,050 shares of Central & South American Telegraph 
stock, $500,000 worth, more or less, of St. Paul & Northern Pacific stock, 
and a lot of miscellaneous securities of uncertain value, say $800,000 to 
$1,000,000. Call it the former, and leave out claims of $3,000,000 unli- 
quidated and the assets foot $17,546,220. The debt may have been 
reduced a little by application of O. R. & N. dividends, but is abou 
$7,200,000, which deducted from the assets leaves $10,346,220. This 
dividend among the 397,000 shares of O. & T. stock outstanding equals 
a little over 26 per share. The estimate in the statement published in 
February was about 39 per share. What the leading assets would sell at 
ona voluntary or forced liquidation none can say. The above estimate 
is believed to be a fair one as values stand to-day. If the computation is 
faulty, space is at the service of any one who can improve upon it.” 

Pemberton & Hightstown.—The hol.ers of the stock and 
bonds of the Pemberton & Hightstown Railroad Company 
are not all of them pleased at the actien of the Pennsylvania 
Railroad Company, the lessees of the road, in notifying them 
that, in accordance with its rights derived under the lease of - 
the United Comp nies, it will exercisa its option to buy the 
Pemberton & Hizhtstown Railroad at i's cost. On the Ist of 
November next the sum of $502,150, represonting 6,843 shares 
of capital etock, of the par value of $59 each, and $160,000 of 
first mortgage 7 per cent bonds, wi!l b> tendered to the hold- 
ers, together with interest due at that time. 

Philadelphia & Peading.—The reading reconstruction 
trustees unanimous'y ratified the terms of sett'ement agreed 
upon by Piesident Corbin and W. H. Kemble, as a repre sen- 
tative of the holders of the unassented first series fives. This 
removes the l.st serious obstacle to reorganiz vwion without 
foreclosure, and a speedy reconst:uction will follow. The 
same terms of settlement made with these holders of 1st con- 
eolidated fives are offered in good faith to all holders who had 
deposited their bonds previously, if they present their certifi- 
cates by Oct. 25. These term: were as follows: 1. Pay an 
assessment of 10 per cent upon the par of their bonds, for 
which they will receive first preference income mortgage 
bonds. 2. Deposit all unpaid coupons, together with that 
maturing Nov. 1, 1887, for which they will receive second 
preference income mortgage bonds, 3, Present the bonds 
to be stamped with an agreement making the same payable at 
the option of the company at par and interest on the expira- 
tion of ten days’ notice by advertisementinthe Public Ledger 
in the city of Philadelphia, after which interest thereon will 


cease, 

Of the $117,000,000 of Reading securities, $116,127,776. 
have assented to the reorganization plan, and, including the 
securities of the Schuylkill Navigation and the Susquehanna 
Canal Company, the deposits amount to $128,310,000, out of a 
total issue of $133,564,000, leaving less than 4 per cent out- 
standing. 

Much has been printed as to the annual charges of the com- 
pany after reorganization, but precise figures can not be given 
until the details are known as to the methods which will be 
adopted. But no estimates place the total charges (including 
full interest on the first, second and third preferred bonds) 
higher than abcut $10,000,000, while the net earnings of the 
present fiscal year ending Nov. 30 are confidently placed at 
$13,000,000. The obligatory fixed charges for rentals and 
interest will b> under $7,000,000. 

The trustees unanimously adopted the following resolutions: 


_ Resolved, That in the judgment of this board security holders sufficien 
in amount have accepted the provisions of the plan to warrant them in 
carrying out the same and enable them to do so without foreclosure, and. 
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‘the agreement is therefore hereby declared operative and binding upon 
ail the parties who have deposited securities thereunder. Y 

olved, Thatin order to effect a reorganization of the Philadelphia 
& Reading Railroad Company and of the Coal & Iron Company without 
foreclosure, the bonds of the general mortgage, income mortgage, and 
#onsolidated fives mortgage, now and hereafter to be deposited, be de- 
posited with and held by the trustee of the new general mortgage, when 
executed, as security for the bonds issued under the plan of reorganiza- 
tion in the order of their priority, until the lien of the three mortgages 
above mentioned is removed from the record; and ; 

olved, That in the judgment of the reconstruction trustees, sufficient 
deposits of stock and securities have been received and satisfactory set- 
@ements have been made with the creditors of the Philadelphia & Read- 
ing Railroad Company to warrant the carrying out of the proposed settle- 
ments. They are hereby declared operative and binding upon all the 
parties who have made deposits thereunder. 


Pittsburg & Like Erie.—At Pittsburg, Oct. 19, Charles 
L. Fetterman, the master in the suit against the Pittsburg & 
Lake Erie Railroad Company, decided in favor of the Vander- 
biits. The local stockholders who compose the board of 
trustees refused last January to allow the Vanderbilts to vote 
the trust stock covered by the famous trust deed. This deed 
was drawn up with the view of preventing the sale of the road 
and of keeping it always in the hands of Pittsburg trustees. 
When the Vanderbilts got the msjority of stock they wanted 
to do away with the trustces and sought to vote the trust 
stock, The master now gives his opinion that the paper called 
a deed of trust, if valii, is in «ffect nothing more than a 
power of attorney, or proxy, given for the purpose of car- 
rying out the designs of the partis therein mentioned, and as 
such revocable at the pleasure of any party to it, and that 
under ail the facts in the case, Cornelius Vanderbilt is entitied 
to the relief sought, and the master therefore recommends a 
decree in his favor. 


Rome Watertown & (gdensburg.—In the report of earn- 
ngs as published in the CHRONICLE Jast week the figures for 
he eleven months in 1885-85 were «rroieou3. They should 

have been: Gross earnings, $2.530,405; operating expenses, 
$1,462,724; net earnings, $1,067,681. 

Following is a statement of the results of the year, Septem- 
ber being partly estimated; the earnines of the Black River 
Division are included in ali three years to make correct com- 
parison: 
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ABSTRACTS OF RAILROAD MORTGAGES. 


We publish this week abstracts of the first mortgage on the 
Colorado Midland Railway, dated July 15, 1886, of the first 
mortgage on the New York Chicago & St. Louis Railroad, 
dated October 1, 1887, and of the first mortgage on the Clinch 
Valley Division of the Norfolk & Western Railroad, dated 
June 1, 1887. 


COLORADO MIDLAND RAILWAY. 


FIRST MORTGAGE ON THE COLORADO MIDLAND RAIL 
WAY TO SECURE GOLD BONDS DUE JUNE 1, 1936, 


Date.—July 15, 1886. 


Purties.—The Colorado Midland Railway Company, of the 
first part, and the Central Trust Company of New York, Trus. 
tee, of the second part. 


Property Covered.—The Jine of railway and telegraph ex: 
tending from Colorado Springs, El Paso County, via Leadville, 
Lake County, to the mouth of Elk Creek, on the Grand River, 
in Garfield County, and from a point near the confluence of 
Roaring Fork Creek and Frying Pan Creek to Aspen, Pitkin 
County, all in Colorado, whether now constructed or hereafter 
to be constructed between said points, being in all about 259 
miles; and all lands, buildings, rolling stock, equipment and 
franchises, and all manner of real estate and personal property 
now held or hereafter acquired for use in connection there. 
with ; together with all incomes, etc., from the property. But 
the lien of this deed shall cover only the above described rail. 
way and telegraph, and shall not extend to any other 
lines of railway or telegraph, except in case the railway com- 
pany shall notify the Trustee of its desire to apply the proceeds 
of these bonds to the construction of branches and shall exe. 
cute a supplementary indenture conveying said branches to 
the Trustee. The company agrees to keep the property in 
good condition and well equipped, to insure as much of it as 


NN as 

















1884-85. 1885-86. 1886-87. | ¢ _— : : 

Gross earnings............. $2,498,813 $2,806,965 3,151,150 | is usually insured by railroad companies, and to pay all taxes 
Operating expenses.... .... 1,511,333 1,584,125 1,739,100 | upon it. 

Net earnings............ $987,477 $1,222,840 $1,412,050 aes Nera 

ed charges and taxes .........c.sceccecceeeeccoce lees $1,014,505 First Mortgage 6 per cent fifty year Gold Bond. 

ETE LETT ET peemanweseeess 276,825 | Date.~Junel , 1886, 

; Denomination, —$1,000 each. 
$1,291,330 | Amount Authorized.—$6,250,000, at the rate of $25,000 per mile for 
Surplus............. SEE ARE ne en eee $120,720 sections of five miles of road constructed aud “ready for use” (Lut 


not necessarily equipped with rolling stock); but $1,000,000 of 
bends may at any time, upon proper applica ion, be certified by the 
Trustee to be used in the purchace of iron or steel or for any other 
lawful purpose hereunder; but the aggregate issue shall finally not 
exceed the rate of $25,900 per mile of completed road. 

Principal Payable.—The principal 1s peyante Juve 1, 1936, in gold coin 
of the United 8 ates, of or equal to the present standard, at the fiscal 
aceucy of the company in New York City. 

Interest Puyable.—The interest is 6 per cent per annum, payable Junel 
and December 1, in like gold coin, at said agency. 

Coupon or Registered. —Coupon, but may be registered. 

Sinking Fund.—None. 

Default.—In case of default of principal or interest con- 
tinued for six months after written demand therefor has been 
made, or of default in the payment of taxes continued for 
the rame period; or in case of default in keeping the prop- 
erty insured continued for ninety days, or of any other cov- 
enant herein contained continued for one year, after demand 
by the Trustee, then the Trustee may, and upon written re- 
quisition from the holders of one-half of the outstanding 
bonds shall, enter upon and operate the property, applying the 
net proceeds therefrom to the payment ratably of interest on 
the bonds in the order in which it shall become due, And in 
case of default of principle and interest, continued as afore- 


‘St. Louis Arkansas & Texas.—A meeting of the stockhold- 
ers held in St. Louis Oct, 20 was for the purpose of further 
rfecting the consolidstion with the main line of the Little 
k and Shreveport branches—organ'zed respectively as the 
Little Rock & Eastern and the Arkansas & Southern Rail 
roads—end authorizing the same emount of securities on these 
extensions as heretofore authorizsi on the parent stem— 
namely, $13,000 per mile of first end $13.900 of second mort- 
gage bonds and an equal amountofstock. The Sr. Louis G/obe- 
Democrat remarks: *‘ There will be no increase in the bonded 
indebtedness per mile of the road, althovgh an impression 
appears to prevail to the contrary among some of the bond. 
holders,” * * * “Tt should be distinctly understood 
that the increased capitalization } er mile from $9 000 to $13,- 
@00 was a part of the scheme of reorganizat:on, in consijiera- 
tion of the contemplated change of gauge, and that its accom- 
plishment involved no further vote upon the subject, since it 
was fully understood that the desired improvement could not 
otherwise be brought about.” 


St. Louis Keokuk & Northwestern.—At Keokuk, Ia., Oct. 
19, this railway, «xtending from Keokuk to St. Peters, Mo., 





‘was so’'d in the foreclcsure suit of Daniel P, Eells, trustee, 
‘There was only one bid, that of $4,000,000, by Judge G A, 
Finkelturg, of S . Lcu‘s, in the interest of Charles E. Perkins, 


said, it shall be lawful for the Trustee to se!l the property, ap- 
plying the net proceeds to the payment of the principal of 
the outstanding bonds, whether or not due, and of the ac- 
crued and unpaid interest. 


In case of default, as last pro- 
vided, the Trustee may, and upon written requisition from 
holders of one-half of the outstanding bonds shall, apply to 
the courts for the foreclosure and sale of the premises and for 


incividually, and not as president of the Chicago Burlington & 
Quincy Railway. The two mortgages under which it was 
sold amount to $5,926,000, and the floating d: bt is about 
$500,000. It is said that the C. B. & Q. has owned most of the 


bonds for some time past. 


St. Louis Vandalia & Terr2 Haute.—At Chicago, Oct. 18, 
Judges Gresham and Allen wire engaged in the case of the 
t. Louis Vandalia & “erre Heute Railroad against the Terre 
Haute & Indianapolis Railroad to set aside the perpetual leaze 
of the former road msde in 1868 to the latter. The lessor 
acks to have the lease canceled, on the ground that it had no 
power to make such a lease, nor the Terre Haute & Indiana- 
polis any power to accept it. A demurrer is filed to the bill, on 
the ground that it seeks to set aside the lease, and yet recover 
rent due under it, and a'so because complainant, having 
acquiesced in the lease so long, cannot now attack it. 


Wabash.—Receiver John McNulta of the Wabash Railroad 
has filed the following report of the operation of the system 
from Jan. 1 to Sept. 30. 1887: 


Reccipts from operation of road............... os cnvescencess Ieee 
Disbursements— 
A EN dined enieanwaiie $41,876,436 
i i, . . .cncavcnceeneceseces SES ey ee 113,718 
For New York & Pacific Car Trust Association, int. & exp.... 95,609 
For Chicago & Western Indiana sinking fund................ 16,248 
tistacllada ti sieeentsl ehilnds deed eee dsameneenenneetapeeedons 199,508 
Por interest on first mortgage bonds............. smashes 437,648 








the appointment of a receiver, or (as an alternative of entry 
in that behalf hereinbefore given) for the appointment of a 
receiver without applying for a foreclosure or sale, and in 
either case the Trustee shall have the right to nomie 
nate the receiver to be appointed by the court. In 
case of default in the payment of interest continued for 
six months after demand in writing for payment, the princi- 
pal of sli the bonds shall, provided a majority in interest of 
the holders of the bonds in writing s» elect, become imme- 
diately due and payable. A majority of the bondholders 
may, in writing, declare or instruct the Trustee to declare the 
said principal due, as aforesaid, or may waive, or instruct the 
Trustee to waive, the right so to declare upon such condi- 
tions as said majority may deem proper. The company may 
at any time, though default has : ot occurred, surrender t 
property to the Trustee for the better security of the bonds. 
At any public sale of the property the Trustee may purchase 
the same at a sum not exceeding the amount of outstanding 
bonds with the accrued interest thereon. 


Trustee.—The Trustee may, upon ten days’ previous notice 
in writing, be removed by a vote of the major‘ty in interest 
of the bondholders. Said vote shall be cast at a meeting to 
called by the President or Secretary of the Railway Company; 
upon the written request of holders of $1,000,000 of the bonds. 
In case of a vacancy in the office of Trustee, the said Preti- 
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- | dent or Senter Om by ohsotinont, ange . meeting of NORFOLK & WESTERN RAILROAD. 
the bondholders, to be held in New York City, and a majority IvVt 
in interest of the bondholders shall be competent at such FIRST MORTGAGE ON THE CLINCH VALLEY DIV?I- 








_ SION OF THE NORFOLK & WESTERN RAIL- 
meeting to elect a new Trustee. If the bondholders shall omit 

it to appoint a new Trustee within ninety days after a vacancy oo TO SECURE GOLD BONDS DUE JUNE 12, 

: has occurred, the President of the Railroad Company shall . 

h gerve as Trustee until a selection as aforesaid is made. Date.—June 1, 1887. 

j Parties.—The Norfolk & Western Railroad Company, ef 


NEW YORK CHICAGO & ST. LOUIS RATLROAD. the first part, and the Fidelity Insurance, Trust & Safe Deposit 


P , ' - Company of Philadelphia, of the second part. 
FRE MOS RMLROAD TO SROU Re SOLD aONDe| Property Covered.—The Clinch Valley Division of the rail- 


. : a: road of the company, extending from Graham, Tazewell 
DUE OCTOBER 1, 193%. County, Virginia, through Russell County to a point in Wise 
Date.—October 1, 1887. County, on the line of the Louisville & Nashville Railroad, and 


Parties.—The New York Chicago & St. Louis Railroad Com- | all branch roads that may hereafter be constructed under the 
ny of the first part, and the Central Trust Company of New| Charter derived from the Clinch Valley Railroad Company, 
ork, Trustee, of the second part. including the right of way, all the franchises, rolling stock, 
. aterials, etc., and all the real and personalestate now owned 
ty Covered.—All and singular the estate and prop-}] DY ST!als, : p ae ee , . ; : 
Property U ~~ 7 i th _ estate ane Prep"! or hereafter to be acquired and used as part of said Clineck 
erty, real, personal and mixed, and all rights, franchises, leases, 


contracts, etc., belonging to the Company, including the line Valley Division. 


a of railroad extending from Buffalo, New York, via the cities THE BOND. 

| of Erie, Pennsylvania; Cleveland, Huron and Paulding, Ohio; 
and Fort Wayne, Indiana, and through the counties of Mar- Five Per Cent First Mortgage Gold Bond. 
shall, Porter and Lake toa point on the boundary between | Pate-—-——1887 


Indiana and Illinois, a distance of about 524 miles; and all ad- | ee ination.—¥1,000 each. 


one or : cn a ye _ . ' | Amount Authorized —$2,500,000, and in addition thereto (but net 
ditional second or third track, branches or extensions now exceeding $825,000 additional $15,000 per mile for completed lateral 


owned or hereafter acquired; and also the title of the company or branch roads of the Clinch Valley Division. $550,000 of the 
to the railroad and properties of the Chicago & State Lne Pp ere an png applied wy Magee ong - me +" 
vi ¥ . . ¥ Ranieeiil . rincipal Payable —The principal is payable June 1, 1957, in Un 
Railroad Company, extending from said last mentioned point States gold coin at ‘ke office or agency of the company in Philide 
on the boundary line between Indiana and Illinois to Chicago, phia or New York. [Provision is also made for the issuing of other 
under an agreement in the nature of a permanent lease dated — Le mpem wit — times of maturity, etc., to replace 
° : : er . . onds of this series retire d. 
eee I, lg and 9 oe all a, ee wharves, | rpterest Payable.—The interest on the first series of $3,325,000 is 5 
materia S, rolling stock, leases, etc., now he d or hereafter cent or less per annum, and is payable Murch 1 and September ], 
acquired for use in connection with said lines of railroad; and like gold coin at said office or agency. 


also all incomes, etc., thereof. Moreover, for the greater pro- Coane se es apr = agin mo g bas she mainaigal may be registered at 
tection of the bonds, the entire capital stock, first preferred, | 7azqtion.— Principal and interest are payavle withous d: duction for any 
second preferred and common, of the om & State Line United States or S:ate tax. 


Railroad is transferred by the company to the tee, Sinking Fund.—None. 
THE BOND. Default.—In case of default in the payment of principal or 
Firet Mortgage 4 per cent Gold Bond. interest, or of failure to perform the stipulations herein con- 
Jate.—October 1, 1887. tained, continued for six months, the Trustee may in his dis- 


I 

gmenination. oe par ny 9 on cretion, and upon the written requisition of the holders of a 
moun “ orizea.— y , , e M e . . . 

Principal Payodle.—The principal is payable Qotober 1, 1937, in majority of the bonds specifying the course of action to be 


United States gold coin of the present standard of weight and fine- | taken shall, resort to one of three remedies, viz.: (1) take pos- 
ness, in New York City. session of the mortgaged property and operate it, applying the 
— ry, eet ie oe : Bgl > ~d ee. payable April| net income therefrom to the payment, first of the interest due 
, > e . y 6 e . 4 
fasation -Principal and interest are payable free of all taxes. and secondly of the principal of the bonds pro rata; (2) sell 
Coupon or Rogistered.— Coupon, but may be registered as to principal or | the property at public auction, applying the net income as fe 
Sie a Pa nee oooh ae eens Saneey to Sm Tae waite am the former case; or (3) take measures at law to enforce the 
ing frund.— eve ear toa } ning- } b oy Ae ; . ; mn- 
ov: r the aciual operating ly the ane agrees to expend a rights of the bondholders; the rights of entry and sale herein 
eum not excee dit g ¢kt O. OOin buying bonds of this issue —which may before granted being intended as cumulative remedies addi- 
be ae - seapente Se rt agreyme 4 siete a — 1 oe per cont tional to all others allowed by law. It is provided, however, 
and accrued interest. ORds cannot be purchas d at this rate, the 7e ; ; ; ; > s 
payinent to the sinking fund shall not be required. _— Rossa _ 9. the a to ne 7 Ete 
Cancellution of Co: pons—Coupons paid on maturity shall be canceled | 1§8 juity or law tor any remedy unless a majority 
and shall not be kept alive as a lien on the mortgaged premises. No| terest of the bondholders have in writing requested the Trus- 
loan upen the said coupous or redemption of them by any guarantor tee to seek redress and have afforded it a reasonable oppor- 
shall oyerate to keep them in force. . tunity so to do. Entry by the Trustee upon the mortgaged 
Default.—lf default in the payment of interest or in the! premises, or any sale of them as before mentioned, shall 
appropriation for the sinking fund, or in the performance of | render the whole principal sum due and payable ; and in case 
any other covenant herein contained, is continued for three | of default of interest continued for six months the holders of 
months, the Trustee may, and upon being requested in writing | a majority of the outstanding bonds may, by an instrument. 
by holders of one-fourth of the outstanding bonds shall, enter in writing, declare or May instruct the Trustee to declare, the 
upon and operate the railroad, applying the net proceeds to | principal due; or said majority may waive, or instruct the 
the payment, ratably, of the interest due. In case the said Trustee to waive the right soto declare, and may annul or re- 
payments have been made in full and no suit to foreclose this | yerse a previous declaration of the Trustee. 
mortgage has been instituted, the property shall be restored 
tothe company. If default shall be made as aforesaid, or in 
the payment of the principal of the bonds for three months, 
the Trustee may, and upon requisition ¢s above provided shall, 





Trustee.—The holders of a majority of the bonds, by 
an instrument in writing with the written assent of the coth- 
pany, and the holders of 75 per cent of the bonds without such 

roceed by suits in equity or law to enforce payment of the on “Alle yg poe Tr a _A ti nm ~ pee 
nds and to foreclose this mortgage, and to sell the pro- | ey pe nee oy ad se a eng eee apa 

rtv under the decree of a competent court. No bond- | Jority in interest of the bondholders assented to by the com- 

olders shall take any proceedings to enforce the provi-|PaPy- Until an appointment be so made the directors of the 
sions hereof until after they have requested the Company, with the written assent of holders of 25 per cent of 
Trustee, in writing, to take said proceedings “and the the bonds, may make a temporary appointment. This appoint- 
Trustee has refused to act. In case. after default. the | Me™’ May, upon an application of a majority in interest of 

‘ Pe) aavl. < . 2 c , 4 > ra ¢ © » » i < 

Trustee proceeds by suit in equity or law, it shall be entitled sg a rT. and the Ra pm prema y ti 
to have the property sold under the order of a court for the 7 a majority be appointed by any court of Compe J 
satisfaction of the principal and interest due and unpaid, and eee. 

pending any such suit shall be entitled to a receivership of 
the premises. In case of the sale of the property in enforce- New York City Water Stock.—Comptroller Loew, in the 
ment of the lien hereby created, the same shall be sold as an | presence of the Commissioners of the “inking Fund, opened 
entirety. The net proceeds of any sale, as herein before pro- | proposals for $3,000,000 3 per cent additional Water Stock, 
vided, shall be applied to the payment of the principal and | payable in 1907, free of city and county taxes, The following 
interest of the bonds, without preference of interest over prin- | are the bids and awards, 
Cipal. At such sale bonds of this issue may be turned in 





Vare. Amount. Rale. Awarded 
towards payment of purchase money. If default be atiaii s a a aa an ae 
made in the payment of any instalment of interest on the said | BOWCTY GaViDES PAN Kecerscerereeeerees ents ; aan’ 

mo On aoe / > 4 | Bowery Savings Bank................-- 200,000 100°50 00, 
nds, or in the appropriation for the sinking fund, and shall | Bowery Savings Bank.........-.-..---. 200,000 101 200 ,0C®. 
be continued for three months, the principal of all the said | Trustees New York Fire Department 
bonds sh; . , oz eon, . SERRE ERROR 25,000 100 
nds shall become due and payable forthwith; and said at aa 110,000 101157 110, 
bonds shall thereupon bear 6 per cent interest until paid in | Charles M. Whitney & Co............-. 100,000 100'75 = 100, 
ll, principal and interest. Moller ‘ Co... wanenseces saeaiiietnetamatsies 1,000,008 1007301 nee, 
— FO Eres FOO, y 
Trust-e.—The Trustee may be removed by holders of two- Emigrant Todneerial Savings Bank .... 100,000 100 . 
irds, and a vacancy in the oftice may be filled by the holders | Gerinan Savings Bank............-.-.-- 500,000 100 100, 
of a majority, of the outstanding bonds, by an instrument in | German Savings Bank................-- 500,000 500, 
Writine . Ty St IEEE... saaccéeunsensnecees 200,000 100°055 200, 
ing. If a vacancy be not so filled by the bondholders | gate Deposit Co. of N. Y......... eee 25,000 10156 25, 


Within six weeks, the directors of the company may make | Isaac Wyman....... cuiinn thaenbtenewenes 100,000 100 
& temporary appointment, which shall continue until a Trustee oxnneniniaitinne 
6 designated as aforesaid. aii aatt es ecacteeanael $3,760,000 $3,000,00@ 
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The Commercial Dimes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oct. 21, 1887, 

The period has arrived when business for the antumn season 

‘begins to diminish rapidly, and consequently general trade is 
‘quieter; but the easier money market, and some improve- 
‘ment in the tone of financial circles, have given an impulse to 
speculation in some leading staples that may have important 
results upon the range of values in the early fuiure, A severe 
storm has swept the entire Gulf and Atlantic coasts, but no 
serious disasters are as yet reported to have been caused by it. 
The chief incident of the labor troubles of the week is a 
lock-out of the shoemakers of Philadelphia. 

The speculation in lard has been marked by free offerings of 
futures, and prices have declined—not, however, without 
some irregularity, October dliveries showing exceptional 
strength, and to-day the later options were firmer, while Oct- 
ober was dull. Laidon the spot has had a moderate sale each 
day, at some decline in prices, but the close is about steady at 
€°55c. for prime city, 6°6214@6'6ii4¢c. for prime to choice 
Western, 6°80c, for refined to the Continent and 7'35c, for 
refined to S,uth America, 


DAILY CLOSING PRICES OF LARD FUTURES. 





Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Frid: y. 
October deliv’y 6°70 6°70 6'cO 6°63 6°58 655 
November® .. 6°54 652 6°40 6°43 6°43 647 
December” .. 6°52 6°48 6°37 641 6°41 6°44 
January “ .. 6°57 6°54 6°43 6°46 6°16 6°50 
Bebruary “ 6°63 6°. 0 6°49 Gol G'H1 6°45 
March oe 6°69 6°66 6°56 67 6°57 ces 
April “1. 6°75 6°72 6°62 6 63 6°63 ae ae 
May 7 -~ Ce 6°79 6°69 6 70 Peers wate 


Pork bas further declined, but is in fair demand and steady 
at the reduction; old mess, $138 75@$14; new do., $14 50@ 
$14 75 ; prime, $138@ $13 25; and clear, $15 50@$17. Cutmeats 
are partially lower; pickled bellies 77g@8%gc.. shoulders, 5°¢ 
@5jgc., and hams, 10@10!4c.; smoked shoulders, 6°{@7c., 
and hams, 12°*4@1id8c, The number of hogs slaughtered at 
the principal Western points from March ist to October 19 
were 5,160,060, against 5,200,000 for the corresponding period 
last year. Beef remains nearly nominal. Beef hams dull. 
Tallow very firm at 43-16@4!fc. Stearine is quiet at 724@ 
75gc. Oleomargarine is quoted at 6!4c. Butter is dull at 19 
@2ic. for creamery. Cheese is lower; State factory, full 
cream, 914@11°(c. and skims 4@9c, 

The speculation in coffee has been active at drooping prices, 
under reporis of increased receipts at Rio, some recovery yes- 
terday being the result of speculative manipulation here 
and at Havre. The dealings have extended to the closing 
months of 1888, To-day there was a fresh decline at 
16°90@ 17c. for the au:umn and win‘er months, 16°95c. down to 
16°30c, for April to September, and 16c. for November. Cof- 
fee on the spot is quiet, with fair carzoes Rio quoted nomi- 
nally at 19@19'sc. Raw sugars are dearer, and close strong 
and active at 5c. for fair refining Cuba and 55gc. for centrifu- 
gal 96 degrees test. Teas quiet. Rice scarce and firm. 

Kentucky tobacco has been mure active, and sales for the 
week are 550 hhds , of which 250 for export, at prices ranging 
from 4°¢c. to 111¢c. for low lugs to good leaf, but the close is 
quict, Seed leaf shows some renewal of activity in the demand, 
and sales for the week are 1,707 cases, as fo'lows: 200 cases 
1886 crop, New England Havana, 12@40c,; 150 cases 1866 
crop, de. seed, 13@18c.; 350 cases 186 crop, Dutch, v@ile.; 
250 cases 186 crop, Ohio, 7@1014c.; 257 cases 1886 crop, State 
Havana, 8@16c.; 200 c.ses 1886 crop, Pennsylvania Havena, 
8@ 20c.; 150 cases 1886 crop, Wisconsin Havana, o'4¢@11c.; 150 
cases sundries, 7@39c.; also, 450 balks Havana, 60c.@ $1 1°, 
and 300-bales Sumatra, $1 45@$1 80, 

Spirits turpentine has been more active and closes steady at 
8434 @85c., but other naval stores are quiet. Crude petroleum 
certificates have further advanced to-day; the speculation 
was quite active on reports of fresh combinations to support 
values, and the close was at 743,@74léc. On the Metal 
Exchange a leading feature has been a speculation in Straits 
tin at advancing prices, with sales to-day at 24°70c, for Octo- 
ber, 24°30c, for November and 24'05c, for January, Hops are 


taken freely for export. Wool has becn more active. Ocean 


freights are firmer fcr grain, with some business to-day at 3d. 
to London and 214d. to Glasgow. 








COTTON. 
FRIDAY, P. M., Oct. 21, 1887, 
THE MOVEMENT OF THE CROP, as indicated by our telegran 5 
from the South to-night, is given below. For the week endin 
this evening (Oct. 21), the total receipts have reached 271,796 
bales, against 276,876 bales last week, 251,1*6 bales the previous 
week and 238,745 bales three weeks since, making the total 
receipts since the lst of September, 1887, 1,454,637 bales, again: ¢ 
1,085,318 bales for the same period of 1€86, showing an in. 
crease since September 1, 1887, of 369,319 bales, 





| Mon. | 








Receipts alt— Sat. Tues. | Wed. ‘Thurs. | Fri. | Total, 
Galveston ...... | 5,253, 10,883 6,877) 2,507) 4,107 7,170) 36,797 
en eee ee ae eos ele owe 
New Orleans ...} 10,662) 18,206 19,255) 8,694) 6,262 14,533 77,612 
Bethe .c0.2+060: | 1,369; 2,412 3,178) 1,158) 759; 1,238 10,114 
Florida ........ ee ew Bee eee ae lll 
Savannah ...... 8,779, 8,799, 8,542) 7,876 7,011. 5,376 46,383 
Brunsw’k, &c.' woes — onns| eee. | ‘all 519° 519 
Charleston ..... | 4,137 6,517 3,048 4,064, 4,703 3,624, 26,093 
Port Royal, ,&e sent oe ene | coe | dil 619 619 
Wilmington ....| 2,487) 1,805 2,318) 1,787 833 1,767) 10,947 
Moreh’dc.,&e¢ —«-- swe ett cael ~ ae) Se 
MOGESEE cccccce: | 4,117) 4,979 5,780 4,178 4,684 4,504) 28,249 
West Point,&e| 2,100 7,780 6,135 3,210 3,393) 7,269 29,887 
New York ...... | oes ey | 100. 51) oe or' 151 
Boston .........| 227 472 275, 626) 417 516\ 2,533 
Baltimore ....-.) ae eeteie a a aa 94! 94 
Philadelphia,&e 116 S4 65. 217 19 251) 752 





Totals this week 39,197) 61,937 34,368) 32,188, 48,536/271,799 

For comparison, we give the following table showing the week's 
total receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for the corresponding periods of 
last year. : 


55,5073 























1887. 1886. Stock. 
a This Since Se p. This Since Sep. 1887. 1886 
— Week. 11,1887. Week. 1, 1886. ae 
Galveston .... 36,797) 227,860, 40,986, 225,433) 69,733 74,187 
Ind@nola,&e wee. tswe> | «opee'| ences | wccnee eoces 
New Orleans: 77.612 353.962 G8,331, 246,686 167,676 120,088 
Mobile ..:....) 10,114; 49,354 15,197 36,551 16,690 11,827 
Florida ...... |. @94) . 6,723) .1,164| . 5,157} -...... aduatt 
Savannah ...) 46,383) 330,947 54,1005) 250,583) 117,944 112,507 
Brunsw., &e'! D109 7,889 S49 Diasaee =: cumin s@eaun 
Charleston . | 26,093) 170,305) 26,107) 136,013) 59,139 66,116 
P.Royal, &e 619 3,011 1,583 3,510 463 2,150 
Wilmington | 10,947 63,264 7,957) 41,271 28,682) 24,340 
Weh’dC.&e| 362. 1,004 309, np ee odecee 
Norfolk ......; 28,242, 115,961 31,291) 89,538 37,955! 31,918 
W.Point, &¢) 29,887, 109,245 14,252 33,658 or 
New York....) 151) 446,001,581, = 3,445; 59,257; 90,131 
Boston....... 2.533 7,005 HTS) 1,190) 9,000) 6,500 
Baltimore ...| O4 407 1,546) 3,545 5,947 | 5,325 
Phil'del'a, &e' 752 2,204 982 2,217} 6,733 8,233 
Totals .....)271,799 1,454,637 266,818 1,085,318 580,945 553,322 





In order that comparison may be mmade with other years, We 


give beiow the totals at leading poris for six seasons. 











1882, 





Receipts at— 1887. 1886. 1885. 1884. 1883. 

Galvest'n, &e) 36,797 40,986 9 45,631 36,199 30,229, 31,853 
New Orleans. 77,612! 68,331 79,637 S1,074 S1,084 DS 551 
Mobile ....... 10,114 15,197 10,490 LODO 10,723 15,829 
Savannah . 46,383 54,105 15,734 50,013 42,838 44,302 
Charlestn,de = 26,712) 27,690 33,7638 40,384 28.509 25,012 
Wilnvet’n, &e 11,309, 266 9.443 7,250 6,668 5,122 
Nortolk ...... 28,242; 31,291 23,707 34,050! 34,283 41,934 
W’t Point, &e 29,887) 14,252) 13,439 19,5438) 12,896 9,846 
All others... 1,743 6,700 3.860 6,007 1715 9,289 





Tot. this week 


and -_ 
ya 1,709 


——  .- 








ne ae ae 


266,818) 261,704) 285,112 


ee 


Since Sept. 1 | 1454,637 1085,318 1L120,430 1158,360 1223,986. 1167,043 


Pe S45 


—_——_——— 


241,738 
eee 


Galveston includes Indianoia; Charieston includes Port Royal, gel 
Wilmington includes Moreh’d City, &c.: West Point inciudes City Point,é6 
The exports for the week ending this evening reach a total 
of 176,848 bales, of which 88,266 were to Great Britain. 11,998 


to France and 76,584 to the rest of the Continent, 
the exports for the week and since September 1, 1887, 





Pelow are 


ee 
























































| Weer Ending Oct. 21. From Sept. 1, 18¢7, to Oct. 21, 1857 
Boserts Bzported to— Exported to—- 5 
from— Great Contt.| Zotal | Great Contt- 
Brit’n.|FVance! nent.\| Week.| Britain.|France) nent, | Totek 
a a eae re ee ome ae [awe ose | eumemmceamD 
@. Lrestom.....| 13.144) ...... 3,750, 16,804] 59,518! .....] 11.95i] 71,499 
New Orleans ..| 22,52!) 5,526) 28,645 56,695) 88,536) 23,808) 63,454 175,850 
Mobile ....... (vedios Eh “Sind SS Satie 5,103 5,108 
een meer fo Tee On 2: 
4avaanah..... | 9,817) 4,780 18,369 32,9 6), 32,674' 4,780! 68,467} 106,221 
Charieston | ..--.-] «..-- | 7,900 7.900] 28,524 5,463) 47:01) 81,888 
Wiimington.. | ...... at 4,¢50) 4.€50] 22,881) 2.0... 8650 31481 
Norfolk.... . 7,040, rs 7,040] 87,393) | ... ..| 987,898 
West Point.&c} 9,355)... a eer soe 21,152 
New York.....| 14.827} 1692] 11,905) 27,924) 104,463; 48-7) 40,665 1£0,016 
) Boston. RIT «.... 142' 9,315} 27,70: 643 28,344 
Baltimore. .. ee 1.220) 2,176) 10,512) ......] 8,44) 13,553 
Philadelp’a, .&: 1,931, nel | 1,031} 13,031 1.09) 14,08} 
| en 88,266 11,998) 76,584 176 818] 451,783' : 8,999 245,772 736,569 











o_—- . ae 
Tote! I88",..° 87.858 11,3°4 48.510 147722 362927 59,673 105,635 528,245 
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OCTOBER 22, 1887, | " 
» 1887, THE CHRONICLE. 
In addition to above ex 
‘exports, our tale i i 
us the following amounts of cotton on shipbterd Sn pri = 5 
$ , 22 
S 7 = 
& 5 ¥ 










































































































































































Ql pw 
= S 
at the ports named, W. "tote es Oped re ‘ 
: . e@ ad 2)/es|SFe5 Sx Ss op 
& Lambert, 24 Beaver Street. ¥ Messrs. Carey, Yale |= /SF ining 2825 ES2z B38s 2335 sez), § 
| On Bhs plaeli ess : £89 FoSS Rosh alot F2l8 | gat 
sede, n Shipboard, not cleared—for SIisei: ske™ : Ae) 2 Se- $$ £220 -geO., soa] ye 
Oct. 21, Ain | eee Sitaram ~ ay , mao © ce 3 a= e SES : a Ge ge a3 
| Great France| Other | Conet.| | Zeaving [Xi aali Si sae KF Sass fa: F cae. Oe ie 
| Britain, *"anee, Foreign a Total | Stock, 21 a3 : B: : 5: ois: & (Sig isga BS ns = 
lew0tlam | i900. 2. C SV) RRS Ss - 8 Be Fiat PE: : 8; : 5: , 
ae ---/ 13,378 (35,120! 2.950! 1.793 | neon * its: se: : a: | : 3: | 1 Bs | So: 7 $ 
Charleston 277" 4,000 None. None. None 2283] 114,493 | & © i =: 2 Ss * @s & 
Savannah ....., 7,000 | 5,000 18,000 209 of'808) 12,690] 8] ©] Paws Bad 2 yw He a 
YONA 4.2... (S00, None, 2x '¢ c? 29,200 | 33,939 | & O| fxs: Sa br: RO Seu We < © Shy 
Galveston 16.868 nd =-~S5,000 OOO 404 sen J SOS eC ae 8 nat OD = ~ i me Pees . Ss 
Norfolk ....... 7" $iaan None. 9.042 6.006 O7'ore | 77,044/Q] SH) ESS Fase Fang Rone Pes SeICES S35 
SOFTOLK .. 22.200. 24, Waesen - ae 27,916 ‘ ~ =O Seat, ESOS I Ca— = ~s 
New epee D.800 ‘G50 None, ~. 00 26.500 | Le: S & “Son fese= ~SS5 ae set = ZI as 
Other ports ( , S100 None 350 | bP d05 © €* PS> EPsos FleS “SSE SaF 
aaa isin ¥,000; None. 5,000 None. ty aod 44,707 ae i oD mor 765? ASES so" s:5 
Baie Bearer ed ED it None, 4,000) 38°55 Se “a 5 i ay 
< ) > tye ian SS ceases ! CPO gee > \GUneeee 5 . 
Tot ul 1887 ree hine S1,S846 £0,7 60 67,692 15.9 1] PO rr" pe ao | ee a © 4 ee > Cs > — 2 
Total 1886. 107 ~ist. 2 PPA naidy gt O49 | 374,696 | & Ts pe cI FS ~ASR O os x be < cs < 
= 2eeee (,166 LD.OD: 2f oOfs ne ais w ° e Sy F me 5 - Ow > 
Total 1885... 77,742 OF 134 rongind. “1,122 180,200 | 374.J00 | @ af fen: Tea: | 9a; Tse: Tas: wo 19 
es ' PE SES | 9I;DIO | 15,358 | 180,424] 259’a1n | S| OS] oo w ay ay | Se: | F 
- a p 9 L GQ tas” : ‘ } 7S Oo ve 2 wD 4 e’* 
The speculation in cottun for tus ' } 34,349] 6] §& © 2» O~) eS ht COS& CDS Cesc y 
market has continued active th “ delivery at this | ——— SS _O_ ris aon = ES>3 SSS ascal: 

. roug | . —— ACO & wey 
under review, and prices have made 10ut most of the week | ¢ | ee 2. 29 | ee.® ee > co =. bf 
the opening was weak, 1] — Some further advance: | =| on | 5.5 228 G28 ws 2 ze S an Z 5 

18 bulls ; ‘ Ny & % we: Se: eo: lai le. 
get a better hold,” for on Siete apparently “Jet go to| =| "2 coke i . a be 5 18>: | Qa: § 
ower Li “slay, after the effect of aj | ©|23°3 's%a dada I2SP ; ese , 68 
iverpool report had Ct ol a mo 2A GASH ase Ia2? ; ¢Se = 
buying acai , ad expended itself they be ie —S———— A Bee oS fe SNe ween |S 
mh 6 again with much freedom, without. th _ =| ee a oo § wo ee ees > ce 
Intuence in their support than that which mi other active =| oh res SNS Ge fF se Ss ne A ee 4 5 
from a violent Storm in the Eastern G “"y se eut be derived S Se dws (ex: Tes: Tse: Tae: ros: $ 
. Prn Gulf St S oS aa! or oy S| Ow: 
m ates (af S CSO Oe: onthe an 0 oe 
: oving northeast), and on Wednesday eae mst terwards o © aS ea86 San POse COS oro > 
uoyancy, following a marked advan ) Was renewed | ~);——,- wee = SS 85 & SSSR casa] 3 
terday an early decline in the f “ wt uiverpool, Yes} @| »is2 2 23 s £0 ee © oo & oS ST 
: > lace o : "16 coo] & GSD © ee a oe . a ~Y ¢ €8D 
report was followed by a fresh ady a stronger Liverpco} | & Oa! Tae: Ts. Goes mR ag Sire 2 3|¥ N 
£ . : 7 , 2 Cy oat 3 : oh ‘ Gn 
the early months, To-day there was ance, dogs decided in S *8| 10% wo be 19x: [es: [gp S 8 
. au ear ine LOG gases FPSO ,960 woeo® ~~ 
pen to realize, but the pressure on O : Aaa under; | ah _§ o ESOs SESS lose See eeze Lo ms 
and such low tem, s Clover contracts See Sm oD ee a 
temperature in th ee co FD we b> > > | 
threaten frox | ® Northern belt as Of mine © Ga sg SS 2 PO FY CO F woo P S 
4 . “| « . - ye - ~ 2 of s = © 
| pg t, caused a nearly complete recover C oe z inte Tau. Dp Stee > os S ea ala S 
sontinue sm: COso , ob: 2 or 4 =: 
tions were advanced 1-16d e small. Quo.{ 6} %S/S2°S°2 |; S92 eeFo wolf of 2 1s 
msday. To-day the market was : » aNd again in| -~>—- = OS © oo 6 tm & ZO BIS6 ¢ | > 
. xy Ww 
dling uplands. quiet at 955c. for mia-| ., Az 4 oe - oe - col aa bE S 
ry = 2@%¥ 2 @y o@ oo 2 =F sas SO ae 
The total sales for forward deli BLOOD PHB? Ssw7 cH SS8 SS 2 aa 3 be 
bales, For immediate deli very for the week are 903,700 3/®8/aou, (82) 192: Tas: TSSs PSer]s/s 
1.760 : elivery the total sales f antl o| Slarss, f2se Sede cos cox ~ lela 
’ bales, including ~— for oot up this week | _ SAXON DASH reddy aac <2Se Cosel >| ™ 
93 for specuiati __ OF €xport, 1,662 for consumpti Vee ee is & SSS Be°3] Is 
peculation and — in trans; ption:s co © oo F ua > ee e_el Se 
were to arrive, Th _ransit, Of the above — bales | $ oe $ sm soe ¢ 2 Z oo q oo & 
h . © following are the official o/°S/Psn fuses eeiS BB Sate as fF i 
each day of the past week quotations for ap | @: 199: 8%; |g: » SN gow mls 
| —_——_____ Pit week—Oct. 15 to Oct. 21 $|"8)ce8e eoko cow, 9S 898i 19m 13/8 
L UPLANDS, _ ne S} S| eaSm C538 Sass 3385 COS COS £15 
: antennae on ~ | oa “I NV N9Q53 go?! 
Ordinary ......-~ —— +. On Bues Wed! Th. (Fri, | eS es Se ESS] |B 
Strict Ordinary..07""-*" Dd 6% | 6% | 6% | 615.7 || © ce 2 22 Gg wo PF wo PE - > 
00d Ordinary "°° """******+** | 733 | 79 | 27a, | le 16) | 7 o Sows 20 ®F dm 6 gs 2 FP 4 SO hy 
Strict G Oe id aii tes a Qh eo, (hy | ¢ te i lo war nm] oN Ome" rm F VOar7 @~} ©® OO ® me a S 
Low Middtmn rteary lcsiaarmeade | gal® wale | 8516 | 83g | 871.6 | an” or do < 1 ox. 19s: jeg: leo: cy 2S | be iS 
; OS aie: P, “t 83 |= y i oe ° ‘ 
Strict Low Middiing 777""°77"*~- lg Oly | Ou — 874 | g7ié | _ ocSe oF Be ele oe a > 1 Oe: 8 
Middling....)00 | "77 ttttee2e- | 16 | 9316 | 9536] gal | Dt | 944 SES S55 S555 Seow FESS oveco]: & 
Good Middling -"""""""****+*---- | 9g | gig’ | oil® | S08 | V46 | 97 ———— Sw OS Gs) © 6 ZH”~O MOS 
ites ne eeniggs | o1r..| 2.2 | 922 | 9%] 955° | oal® co. ae te es NO Hs) & Qe So I, 
iddling F Middling. ... 2777777" 76 Bie 9G) 9% | O13,6 Ode | me é6 4 22 = Se 5 we © oo >) | & 
a or . ‘s . 7, To a b- ‘ 3 < . . ® : . s on - co) 
Fair .. POF 800 secnensxnswenes 1Ol, 101; oe 9151610 . 10 i or], acu SS = So © 6m a ob a < ee <4 
heh ET flor 4+ 1014 1105), 1038 be =NIi | ao: > CA 3 SH 2 ZZ A OD oO & 
” OSL le 1073 107% j10139,44 + 2) Sa) eeu Leo, iss: Tes: Toa: Too 219 
UF ce lt TE mince =e = bt ot pe = i. Qo: 
— Sat. Mon T.Lc. «SS S| S| =3SF SSE 9265 wok. a=, we |e] a 
Ordinary... ——. Om Sues Wed Th. Pri, | _ FERS S5°3 SSeS 838s Fass FSZ°/" 15 
trict O:dinary "°°" ""****" t 7 "4 ee ee 5 re ee —@=S 2 @m 6 =f: , 
Good Ordinary ~"°"""""**"**"" e-| Flo rh ” ‘lig TZ 71 co oO > = = “er 
- slnary ..... _* ‘*o ly ay ~ Le . = ~~ <q OS > , 
Strict Good Ordinar inated kt re Si1¢ 8714 an. ate 0 Oy i @% © eo ss S “MS © €6 , ee < ¢9 > os > 
Low Middling_ ; J 7? Seton ** a 87% 87° ois S16 SY¥Q16 = ic i Qe: ge my axs> " Gime g fp 4 KA 6 BS 
Mid Leow Middling? 77707777777" 9% 9% | 94 | 93,7° oa, | 2 SB) Faperae neo L8el lee: fam: fg ols 
G eatin ciiicessc. gue 216 9716) 9g | g9.. Js © Sf) cese SESS S2SSo woxQo ewe Ps he | 
ood Mid::] ee ee fPOQ Q. as @ "16 D9, ¢ ~~ CO ee Os & a ews Cos ¢ fo . 
Btriet G Ing thee Chdiewe Qis 3 8 JR Yllig HS O23” — ON Ne r =ore GLO ghee : °3¢ 
saCt Good Middling._~*""""**"" e416) YI3i¢ O1s,— 9%) aye 0. , 06 eee 8S Oe SSS 
Middling Faj Doecercccece. 10 10 16 _ 8's Old g 915 gn 0 “Se ee 
Fair, & air ........ 10% Jor, 20, 16 101'° 101,! S24 22 4 eo F So Pe be > 
At | “Oo ( Q 7 iY 8 a ee =| —- 
nen. PSS 99S Se0eee. 1] 3 |10% 10716 10lg 10% ae em 5 je 3 eS & S66 s Il 2 1) < 
Ta a 1] ll ay) 1 “ to 7 & | .) + ® aoe “I lao | my © @ h 
STAINED, mea, Mon Gana Lig ftopeese ®t LS ja: Ta: py. oes ee 
ee ’ . on” > i. "i S — core tm O° .? . ¢ S 
good Ordinary 0.98 Ib, seeeeeed ee = Wed Th. Fri, 2 = | s° 2 S =. cots SE36 : * ‘ : 
Bne © 00Sseeneee mc ja it ns 7” ——— saci. et mt iF CS Son ° ox : $ 
enn t Good Ordinary ee Y | ge, | 858 | 6% | Gilg: 6% | 6a * @ “eS “s S5ce €S°s ld: | ii: 2 
OD sivccecces... $16 | /*16 | 7516 | 73g | 77... | wee > ———S 
DOE Seeecc ee ae St | 84 | 8% | g5..] aglf | 446 Mmg@wstst-s 3 ¥ ot bl 
ies. ~ nites Cia woke Gilg i Qig |} 91g | Q318 53° S: ‘ ‘ & ® | s | | = | j <j | | al & 
—<an ae senesattatinennasstnmeaniitieeinseeses ” 7" 16 oF '4A ; 14 : ; . | 8: . | > “ 7 " “3 @ ® Ss 
The total ARKET AND SALES, ne 2. oe 2 : fy FS fer: pe: le: | § 
al sales and future deliveries each g , 7 bis | ouqe tr : - is 
&Ch day during the|_' bi: bis | § 





* Toe)}nder wale . 
sin Septemb on 
r We h; : her, 1857, tor Re tember of 
eut® to a. ee the above table. and ‘aaah ee 
*' 08 found ander exoh day folle Le tae each day for each month ae 
‘verage for eae a UWibDyY the abbrevi, ‘ = 
Transferable y Sree lor the week is aiso given at bott ater 
ders —Saturday, 965.u. - Monday aie Of table. 
: ye « IIC. § ‘uesday, 


week are indi ° 

. ICated in the f lc 
venience of . OHOwing statemen 
glance how es reader we also add a column md = or tne con- 
—— ee Closed On 8&AMe dave FLIC shows at a 


ae teeta 






——— 


| = . » ae eens 
ALES OF SPOT .AND TRANSIT’ FUTURES. 
-_ | __ FUTURES, 















SPOT MARKET rE 
CLOSED, “4 | Con- Spec- Tr 
ee 4 ‘f. 7 s° i- if Ad if (Jog 2 
Bat 2. Fir, Asis PP uPen; sit, | Total.| Sates, | ae d°65¢.; Wednesday, 9°75¢. ; Thursday, §°85e.; Friday, 9 
Mon - aE Te ePeeeces. eae Fi : es Reese ee dee Th . . = ~e day, 3°8ve, 
Tues puiet oe ae E -temel ane “cert sees] = 137 125,500, .... | oe " following exchaiges have been made during th | 
ed . Quiet @-1) aay oo-| 284; (777) cor] =990141,500; a3 pad. to exch. 200 Dee. for June “15 elie merase 
Thurs eae 16 adv. to.) Bt 64) 7777] 284 1 13,500) 177 ‘1 pil. to exch, ZOO Get. for Apr “Io pd. to exch. 1 00 Jan. for Oct | 
ie Quiet 16 adv... oe POS 34) tone] 441 211,800 a 08 pd. to exeh. 900 April for Mae ~. "28 pd. to exch, ©Og Dee tor A ° i 
a aia ef cc. ] 79! 28] css} 329146;300) “77! | Even 200 Nov. for D2. ways | °C8 pd. to exch. 400 April for aon | 
Total. ...... —|——_|_=**"j_----| 179 165,100; =. 77: a3 pd. to exch. 400 Noy. for F b = bd. to exci. 100 Dee. tor Nov. 
dai nn ----J 1,662) ee | 1 760 903.700 19 pd. to exch. 200 Noy. fo: Mar. ven 2,000 Jan. for Nov. ° 
The daily deliver omnentasnaseiianeenng ee \ | 
Brévion 68 ZiVen avove a ; THE VISIBLE Su FC - | 
: 8 tO that on ease VeR B00 x FO jae Gimeck ans +. cae “ay pipe Pe “a mt, a8 made up wy cable | 
those for Great Britain .o.4 ee on tinental stocks e 
Great Britain and the afloat, are this sy Mrs “ 


THE SALES AN 
foll hoe 3 A D Prices OF FUTURES are shown b 1 
O1lOW "8 Compreb ensive table: . we y tle = seem sagen. J all the European figu are brough down 
ursda evening B a + pthna thy . 
0 Th y ng. Dut to make the totals the coin 
plete 
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_ res for to-night (Oct. 21), we add the item of exports from ] last year, and since September 1 the receipts at all the 
United States, including in it the exports of Friday only. towns are 194,708 bales more than for the same time in 1886, 


1887. 1886. 1885. 1884. QUOTATIONS FOR MIDDLING COTTON AT UTHER MARKETS,~— 



























































eed 08 Teveepesl .....-. Dae AE et oD os'oon 61006 | La the table below we give the closing quotations of midd) 
en vee kcneennonmanaenls ”— | cotton at Southern and other principal cotton markets fo: each 
Total Great Britain stock. 475,000 312,000 372,000 534,000} day of the past week, 
Stock at Bonsbers poonscoertece swans ane ane oan mei 
k at FEMECED .. ..ccccceccccs : 7,4 By y e : , ws » tae ’? 
Stock at Amsterdam........... ~~ —— ee ee —_— 7 ag OLOSING QUOTATIONS FOR MIDDLING UOTTON ON 
Stock at R tterdam eecsececces 20 ‘ . + ! k a 
Stock at Antwerp Sovccsescceccs : 900 900 2,000 _1,700 Satur. Mon. | Tues. | Wednes. Thurs. Fri. 
ts PD . ocoscenseeocese 136,000 103, 100 104 ,000 155,000 Galveston ae 9 9 | y 9 } oe 
Btock at Marseilles ........-.-. 2,000 6,000 3,000 € 6,000 New Orleans. 9 tl5ig | tloig £15i¢ 9lig fl, 
Stock at Barcelona ..........-.. 17,000 28,000 36,000 23,000 | vropne.......| 87% + 7 &7, $7% b1dy¢ g 18 
Stock at Genoa ................ 4,000 9,000 9,000 9,000 | savannah eas G1), lig £15,¢ G 
a er  . escons 11,000 12,000 8,000 8,000 Sbarleston .. vv y y 9 9lig Clg 
ays oor O20 = Wihnington..| 9 i) a) Y (3 
Tota] Continental stocks...... 233,000 188,100 225,900 282,000 ion” Clg Be 9lig 9316 ‘ J oye 
~ — —_ » = = e « “ c 3 
Tocal European stocks .... 708,000 500,100 597,900 316,500 Hen aay ob, O20 on 65 : 3 91g 
India cotton sfloat for Europe. 60,000 44,000 40,000 60,000 | ani adelpbia,| 955 C Bq O59 O55 Oa, on 
Amer, cott’:: afloat for Eur’pe. 476,000 360,000 333,000 298,000 Augusta... 9 81516 87% 879 $1546 4 
Egy pt, Brazi!,&c.,afitforb’r’pe 42,000 32,000 16,000 23,000 dem phis rr 9 9 9 9 9 
Stock in United states ports... HRO,4A95 DIB, 22 O34, ¢ ‘3 542,297 at Louie..... —— c 9 9 9 9 
Stock in U.S. interior towns... 200,435 158,7 80 132,266 112,119 Mncinnaii... Gg 9lg Gl, 91g wg 91g 
United Stat:s exports to-day. 20,437 37,319 42,144 22,000 Loutsville...| 9 9 9 9 9 ‘ae 
Total visible supply eee en 4 87,367 1 ,685,95 1 ] 696,083 l 873,856 RECEIPTS FROM THE PLANTATIONS, —The following table 
Of the above, the totals of Amen and other descriptions are asfollows: | {indicates the actual movement each week from the plan. 
American— . : ae A 
Liverpuol stock .......... bales 208,000 134,000 228,000 252,000 | tatione, The figures do not include overland receipts nor 
Continental stocks.........-.-. 82,000 80,000 137,000 121,000 | Southern consumption; they are simply a statement cf the 


Ameri: an afloat ae Semge... gee yee e+ syn weekly movement from the plantations of that part of the crop 
ited States steck............ 580,490 900,022 004,413 OEE ae . 
United St tes interioratocke.. 200435 158;780 132/266 1127119 | Which finally reaches the market through the outports, 


United States exportstu-day.. 20,437 37,349 42,144 22,000 









































Week Receipts at the Ports. |S8t’k at Interior Towzs» | Ree’pta from Pt 
Total American........... 1,567,367 1,323,451 1,407,183 1,347,356]  gnaing— te nae a mee 
ns Mien Memesl db, AEGEAN. | 1888. { 1886. { 1887. | 1885. | 1886. { 1887. | 1865. | 1886. | 1887, 
: , : 996 2, 8,000 | Pe eget oe 
oe pe heme ag Hearece: seecowee wy 18,000 32°00 64.000 | Sept.16...... 84,743] 71.915 126,041, 34,074) 50 862) 52,512) 94.333! 73,020 143,790 
Gontinent# stocks...........-. 151,000 108,100 88,900 161,500] “23 .....)114,873/106,601 187,740, 52,542) 58,734) 62,554 182,351 114,473 217,788 
India afloat for Europe........ 60,000 44,000 40,000 60,000 | “ 390...... 15,663 156,365 238,745, 71,882) 72,6°4 118.461 174,093 170,35 275,153 
Egypt, Brazil, &c., afloat...... 42,000 32,000 16,000 = 23,000 | Oct. 7...... 16 2,107|107,166 251,186. 8,785 111,575 147,990 210,010 286,087 280,294 
: o> a 231,401 280,283 276,876 119,142 143,952 179,58 (260 838 262,565 308.457 

mé ‘ 9G! ; ' ’ 
Total p poet nom ac 1 3 6T 367 1,323,451 1,407,183 1.347°356 21 _....'26),704 268,818 271,799 141,182 185,521 220,700 803,754 808.487 321,919 
Total visible supply ...... 2,087,367 1,685,551 1,696,083 1,873,856 Rone above <a eg eh That the total oy oy from 
“i ore Bled 550d 5 3ed. Sted. | * rpms since ptember 1, 1857. are 1,6 ,007 bales; 

oo = A a — ae Siyc. 13,60. gtjc | 2 1886 were 1,222,779 bales; in 1885 were 1,265,762 bales, 


: 2.—That, although the receipts at the outports the past week 
anato i — 1g into Continental ports this week have been — pk nales, the actual movement from plantations was 
, ° ‘ . ‘ as 321,919 bales, the balance going to increase the stocks ai the 
| he cotto sight | °~*>”! , oe wo : 
omererd Se ak aun —— dete at interior towns, Last year the receipts from the plantations 


for th —_ 
1886, un increase of 391,284 bales as compared with the corres- 303.754 ~ ~_i_eee were 308,437 bales and for 1835 they were 


i ) increase of 213,511 bales as 

tne ney aS Ge -cnepene ' AMOUNT OF COTTON IN SIGHT OcT. 21.—In the table below 

. . we _— the receipts from piantations in another form, and add 

AI THE INTERIOR TOWNS the movement—that 1s the receipts | to them the net overland movement to Oct. 1, and also the 

for the week, and since September 1, the shipments for the | takings by Southern spinners to the same date, so as to give 
week, and the stocks to-night, and the same items for the | gybstantially the amount of cotton now in sight, 

correspondin; period of 1886—is set out in detail in the follow- 





























































































































owing statement. _ 1887. | 1886. 1885. | 1884. 
44 SrrtmZ 4 OB CPeCUOSE TT SRS RESE Receipts at the ports to Oct. 21/1,454,637| 1,085,318 1,120,430 1,158,3€0 
> osseShet S$ BT ESeaeSos EER age = Interior stocks on Oct. 21 in Z 
j2 B gsccses & erkbeBee re ssceEEses 3 excess of September 1....... 205,870] 137,461] 145,332) 112,296 
g s =2 < posse ot @ L. ee anemia 
42RO eo- ot STF os: Sor oe omg : ' 
® 8 SEREEP a & FSsor PSs wes Ese 4 Tot. receipts from planta’tns|1,660," 07/1,222,779 1,265,762 1,270,636 
- g~- a oa 3 eee te bp 2 ae Par ae 4 et dagen to Oct. 1 vegreres he pee 22,910 ty 
; _ 2 , °c = wa: S: Oe : uthern consumpt’n to Oct. 1 VOU 030) 24,000; 28,000 
t @®, A @ Os24:! ‘ i cks . . BS; oma 
ol <0 . eat — 3 sw . 2 we. i 
; Deu te: o 5 Eroiii: ser: BE: Bit Total in sight Oct. 21........ 1,734,969 1,274,414 1,317,672 1,311,047 
ee 8 yy es. , 2s SE oat BAS ORR ART j 
eT. ~ Northern spinners’ takings to | | 
~~ a 
SPE mw ee 4] EB eer cm er Sanmie :> | a iene pte 252,357] 198.176] 228.570 205,042 
Wl DotDende B| UMRHLi UHH USUSShE NE oS 
& Disaoretioe s Wa SSSeSeeeSuik east = te It will be seen by the above that the increase ia amount in sight to- 
PO] DOGH AOA DD) ANNE SUNPSHNAOLCW HASH OW = night, as compared with last year, is 460,555 bales, tne increase as 
find, FE Phe Ba $13 eo oe — 1885 is 417,297 baies, aud the increase over 1384 
iS) > om ~~ ® | 18 423,922 bales. 
- a m1 ono +> i) Swern) amis 
E E POM KH] SUDPSMSONSH HHS REIS m4 "13 WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
VNOSH CUD ODO] BOWKRKVWUSSe De OVS Sse Cul cy. ri . — > ; os . 
=?) VMI WOM IO RoI Ulett | @ a ° 
® S| SSRSE22 S| Sasa Sssassancecsos| Ss 3 | graph to-night indicate that in general picking continues to 
ea = |2| make good progress, although at a few points there has been 
. — tS se . . . * . 
SP Baw be Sl ode wee HeNa wwe es .» | Some interruption by rain. The crop is being marketed freely, 
Sip] omeete® & HONSHRUE LH SSL ELE ans | 8F , 
- S| SE2S4E2 A] SRSSASIRSOSSIETESES| FSR |“ | Galveston, Texas.—It has rained on three days of the week, 
2] PORDKHEHO 19] DAHBDONWSnnwusTSSSuSKHwsa - oo : .. : 
So ™ - z the rainfall reaching three inches and forty hundredths. The 
BSisen » 3S) aS 03 wero: eeZaceacnt; Sz |= | thermometer has averaged 69, the highest being 80 and the 
3/8) Reeaa8 BS) SEgEcESTH SESSEL S| eR | | lowest oo, 
n “ODOT Ua on DRHOWMNICIBDD bs Is o~e-~1SDe : 
= — = Palestine, Texas,—We have had dry weather all the week 
} ~” . . . : - . mr ‘ 
Fs see » B EE. See $s and srry is sit tg = The thermometer has 
Wl UDaeRDDw Of] RVoBDVeDheusANkehi Den! Ot average , ranging from od1, 
2 wi RroOooONar & Fe oe og ee See oe ABS RS Ss or & ae ; . . . . ” 
Bf SOSSSMS Ml BODO NWDSHEOHOHHHNDOSOS = & Hunisviile, Tevas.—Picking is actively going on. No rain 
eee eile aia . 
| - eS €  js|3}has fallen curing the week, The thermometer has ranged 
s Ni Soe she 8) Skosin das aennse esse | £2 |F/3 | from 46 to £2, averaging 67. 
j ~~) PUd-+]10- NDOW OK wDK Ose Unt a olor “a = dD 77 > ; } aki 
SR SSunty~2 NOPE RK DSS ReeeS oy, An] ge a allas, Texas.—With dry weather all the week, pickin 
$s 3 | oper 4 womens Lpiotets Loma y 3 © ; ie y : , . pr ' S 
he ————$ — = has made good progress, Average thermometer 62, highest 
-~ ~ i — me a = - cre Q* 
coi. to WO | DOr hhh ee bd mt Jide CO S ya. | Si, lowest 37. 
x sli oeaeane 21 ce Se Soosoh aes $= 1] Austin, Texas.—Good progress is being made with picking. 
WODMHSWI2 CO] HWA UIOvVDaw uss ae 7 7 
serge eae, fe eenctncinninetna rant stints = |-;| The weather has been dry all the week, The thermometer 
= - > 3 Pas as) ‘re i ; ior ats on. ‘ { hh. S 5 
BSS oo wu: S| ao pogsmioma: mefesotol SR IF nas averaged 66, the highest being 83 and the lowest 45. 
8 2 Seba) | bl Ooms: BES ONGS cB Luling, Texas.—Picking has been resumed. The ther- 
St oe SS ee Sa! SPNRSWIODe i w } “1 3 ; ‘ 
ee i wer eee: SSSSererts mometer bas averaged 70, ranging from 54 to 82, 
: awe tizures for Loutantite te beth yeurs are “ net,” Columbia, Texas.—No rain hos fallen during the week and 
‘his }ear's figures estimated. ee 
oe See a picking makes good healway. The thermometer has ranged 





The above totais show that the old interior stocks have |. 2, eine 
éncreased during the week 42 076 bales and are to-night 41,655 | £O™ 4v tO fv, averaging 0», 
bales more than at the same peri d last year. The receipts at Cuero, Texus.—We have had dry weather all the week. 
the same towns have been 4,517 bales move than the same week Average thermometer 68, highest £2, lowest 52, 
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Brenham, Texas.—Picking is actively going on, being 
favored by the dry weather. The thermometer has averaged 
68, the highest being 82 and the lowest 48. 

Belton, Texas.—Picking has been resumed. 
mometer has averaged 65, ranging from 40 to 83, 


Weatherford, Texas.—The weather has been dry all the 
week, Picking is making good progress, anid prospects con- 
tinue favorable, The thermometer has ranged from 39 to 76, 
averaging 938. 

New Urieans, Louisiana.—We have had 1ain on four days 
of the week, the rainfall reaching four inci¢ts and sixty-five 
hundredths, The thermometer has averag: d 75. 

Shreveport, Louisiana.—There has been no rain all the 
week, Average therinometer 64, highest 82, lowest 42, 

Columbus, Mississtppi.— We have had rain on three days 
of the week, the rainfall reaching one inch and fifty-two hun- 
dredths. The thermometer has averaged 56, the highest 
being 72 and the lowest 34. 

Leland, Mississeppi.—Rainfall for the week thirty-two 
hundredths of aninch. The thermometer has ranged from 
39 to 76, averaging 60°3 

Greenville, Wississippi.—We have had rain on three days 
of the week, the rainfall reaching forty-eizht hundredths of 
aninch. Weather cool, The thermometer has averaged 59, 
the highest being 73 and the lowest 495. 

Clarksdale, ississipp’.—There has been no appreciable 
rainfall thus far this month. Weather dry and favorab’e, 

Vicksburg, Mississippi.—Telegram not received. 


The ther- 





inDIaA COTTON MOVEMENT FROM ALL Ports.—The receipts. 
aud shipments of cotton at Bombay have been as follows for- 
tre week and year, bringing the figures down to Oct. 20, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Year Great | Conti- 


in 











| Shipments this week. Shipments Since Jan. 1. Receipts. 
Great | Conti- This ak 
Brit’n.| nent. | Total. Britain’ nent. | Total. | Week.| Year. 
1887, 1,060 2,060 3,060 366,000 674,006!1,040,000! 7,000/1,489,006 
4,000 322,000 675,000/ 997,000) 3,000)1,417,000 
|. eeneenl seanee! caouse '219,000 467,000 686,000) 7, 011,008. 
1884 1,000) 1,0(.0 2,000,501,000,632,000/1,133,000} 6,000)1,567,000 


18°! 1,000] 3,000 
1885 | | 











According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 4,000 bales and a decrease in shipments of 1,000 bales, and 
the shipments since Jan. 1 show an increase of 43,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 


years, has been as follows. 
Tuticorin, Kurrachee and Coconada. 





“Other ports” cover Ceylon, 














Hel:na, Arkansas.—Tiere has been one light sprinkle 
during the week, the rainfall reaching nines hundredths of an 


inch. Picking is progressing finely. 


Most all of the coitoa 
The theimometer has averaged 61, ranging from 


Memphis, Tennessee.—It has rained on one day of the week, 
the rainfall reaching twenty-two hundredths of in inch. 
Picking and marketins make good provress, The thermometer 


has ranged from 42 to 79, averaging 40. 


Nashville, Zennessee.—We have had rain on two days of 
the week, the rauitali reaching forty-four huudredths of an 


inch. 


Averace thermometer 53, hi,hes: 74, lowes 39. 


Mobile, Alabama.—It has b en showery on f. uc days of 
the week, and hus ruined severely on ons, the rainfall reach- 
The thermome- 


ing two inches and twesty-four hun‘iredthe. 


ter averaged 63, the highest betang 80 and the lowes 
Montgomery, Alabama,—1t has rained on feur 


~ 


ep 


days of the 


week, the ruin’all ieachiig two inches ant four bunde. dihs, 


The thermometer bas averaged 60, sanging from 4é to 75. 


Selina, Alabaira.—We have bad rain cu four days of the 
week, the rainiail :eaching ones inco and ninety-tour huu- 


dredths. 
ing 62. 


The thermometer has ranged fiom 4) | 


Auburn, Alabama,—Telegram not received, 
Madison, Slorita.—W has been cloudy anu showery during 
the week, the raiv’all reaching fifty-seven hundred hs of an 
inch. The thermometir has averaged 67, the higuest beiag 


$l and the lowest 50. 


» 72, averag- 


Macon, Georgia.— Rain has fallen ontwo days of the week, 


but the weather is now bright and clear, 


Columbus, Georgia.—Rain has fallen on three days of the 
week to the extent of twoinches and seventy-four hundredths, 


The thermometer has averaged 62, ranging from: 52 to 63. 


Savannah, Georyia.—It has rained on two days of the 


week but is now pleasant, 
hundredt\s of au iuch, 
82 to 78, averagiv ge @7. 


The rainfali reached cighty-seven 
The thermometer has ranged fica 


Augusta, Georyia.—Tie early part of the week was clear 
and pleasant, but during the latter portion rain has fallen on 
four days to the extent of two inches and eigitty hundredths. 

tton is coming in freely and picking approaches completion 


in this section, 
lowest 44. 


Atlania, Georgia —Telegram not received. 


Average thermometer 61, higuest 77 and the 


Albany, Georyiit.—Rain on one day of the week to the 
extent of three inches and twenty-five hundredths, accompa- 


nied by wind, did damage to open cotton, 
has averaged 68, rangiig from 60 to 74. 


the thermometer 


Charleston, South Carolina.—We have had rain on four 
days of the werk, the rainfall reaching one inch and ninetern 


hundredihs, 
averay ing 67, 


‘ihe thermometer his ranged from Of to 79, 


Saevurg, South Carolina.—lIt has rained on two days of 
the week, the rainfall reaching two inches and fifty-one bua- 


dred:hs. 


Aver-ge thermorneter 60 2, bighest 74, lowe:t 44. 


ast Week rain fell on one day to an isnapprciable extent, 
and the thermometer averaged 664 and ranged from 49 


to 85, 


Wilson, North Curolina.—We have had rain on three days 
of the w eek, the rainfall reaching one inch and cighty-four 
hundredihs. The thermometer has averaged 62, ranging from 


t to 73. 


The following statement we have also received by telegraph, 
sho wing the height of the rivers at the points named at 3o'clock 


Oct. 20, 1887, and Ovt. 21, 1888, 

















aes Vel. 20, 37. | Oct. 21,’835. 
N Feet. Inch.| Feet. | Lich. 

ew Orleans . Above low-water mark. 2 7 2 6 
Memphis. ...... oe. --- Above low-water mark.| 4 4 4 * 
ashvillo..........6e-Above low-water mark. 1 2 0 9 
VueveDort.... eeeseee- Above low-water mark. 9 7 0 l 
cksburg............ Above low-water mark. 0 0 4 1 






































Shipments for the week. Shipments since January 1. 
Great Conti- Great 
Britain.| nent. Total. Britain. Oomsnent.| Total. 
Calcutta— 
Dbdaoct° wdehae eugene Beenie 99,000} 127,000; 226,000 
tiie | dedeiiea e- seca <éaeasin 60,000 37,000 97,000 
Madras — 
| 500 1,000 1,500. 49,500 7,000 56,500 
BP Kocces ee aan 1,000 32,000 3,000 35,000 
All others— 
= ee eens 5c0 81,500 33,000! 114,500 
Diitiiwesnd: ewok waeemei «seanee 64,000 47,000 | 111,000 
Total all— 
BS occces 1,000 | 000 | 2,000); 230,000} 167,000) 397,00® 
1886...... Se: sembes ) 1,000 156,600 87,000 243,00®@ 











The ebove totals for the week show that the movement fr m 

t ¢ ports other than Bombay is 1,000 bales more than the same 

seek last year. For the whole of Iadia, therefore, the total 

seipments since January 1, 1837, and for the correspondicg 
verioda of the two previous years, are as foliows: 
HXPOLTS TU EUROPE FROM ALL INDIA. 




















| 1887. 1836. 1885. 
Shipments | ————— . aan Wr ——— 
toall Europe | This Since This | Since This | Since 
Jrom— | weel. | Jan. 1. | weer. | Jun.1. | week. | Jan. 1. 
Bornbay seceeee! 3,000.1,010,000) 4,600, 997,000] ...... | 636,000 
All ether ports. | #000, 397 ,U0U 1,000 243,000 3,000 200 006 
Total ....... | 5,00: 11,437,000] 5,0¢0'1,240,00u] 3,000! 586,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange - 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
‘he novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two years, 


























spe Aes 1887. | 1336. || 1885. 
Receipta (cantars*)— | t 
This week.... 140,000 130,900 135,000 
Since Sept. 1 346,000 302,000 323,000 
| This | Since || This | Since || This | Sines 
| week, |Sept. 1. | week, Sept. 1.) week. | Sept. 1. 
Exports (bales)— | 
Wiiscenea! oo une aantilemnias 23,000|| 4,000) 15,000 
To Continent......... 3,000) 10,000, 1,000} 5,000,' 2,000 5,00® 
Total Europe......'16,000! 49,000] 13,020! oe 6,000} 20,000 








* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Oct. 19 were 140,000 cantars, and the shipments to all Europe 
40,000 bales. 

MANCHESTER MARKET,—Our report received by cable to-night 
fiom Manchester states that the market continues firm for yarn 8 
anc steady for shirtings. We give the prices for to-day below , 
and leave those for previous weeks of this and last year for com - 
parison ° 






































1887. | 1886. 

Cott’n! ... Coti’s 

328 Cop. St4 lbs. | Mid. | 328 Cop. 814 lbs. Mid. 
Twist. Shirlings. | Uplds Twist. Shirlings. | Upide 

d. ai.aeada)]aisita aed i adj @ 

Sep.16)744 @715.0'5 SaH6 9 Sig (7 @74 is 6 a6 6 53% 

* £3!7%g @7l81655 TFigu6 9 571g |718 7% 5 7 @6 7 535 
** 3175)4@3 5 7406 9 55:6 744 @7% 5 71286 Tle! Stie 
Oct. 7)75;423 > Tea@6 9 534g |2> pe @7llig 73gtG 749\ Sie 
* 141733 @8 5 Tigto Y 5144 71g @7%% 5 72*®6 Ts 18 
s 21/735 28 5 T7igt6 DO 54g 73yeRh T1185 71g@6 74g! Shia 





JUTE Butts, BaGGiIne, &c.—There has ee fair inquiry 
fur bagging and the market is stcady. ers are quoting 
55,@587 for 114 1b3., 6@6l¢e. for 134 Ibs., 6°>4@6%4c. for 2 
lbs. and 714@7!4c. for staudard grad cs; but a large parce 
couid be had a snade less. Butts are rather quiet, but prices 
are steady at 21,@2ic. for paper grades and 2!'4@23¢c. fer 
bagging quality. 2:5, 
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June. | July. August. September. 
— nei 18871850, 1885.| 1887.) 1886.) 1885. | 1887. L886. 1885 1887, | 1886, 1885. 
ees co | ae) eo) - eee eee es 
ALABAMA | | | | | ! | 
oeanest 91-0 90-0} 980] 91°5| 92-0) 92°0| 975 91-0 | 83-0 
ah $20, goo | 420, 620' 505. B25 nee 62°0}| 51-0 500) 560 
Lowest....| { | 620 60:0 | 720 620, 59°, 825) 638 62 56 
Average 760 -75°0|) 830) TTS, TBO!) TTT) T3Y TTS | 74°0 
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t Records destroyed by fire. 

The following remarks accompany the month’s weather re- 
ports for September, iSSs :— 

Sateburg, & 0.—There has been great Ceticiency of rain during the 
Monch wand the mean temperature Was below the pormal forthe pa-t 
seven years, though the mbidle third of the mouth wos very lot. the 
dryness of the wealthier Was very tuvorable for the opening and picking 
of the cotton crop, 80 that a Jarge proportion of the erop fas been 
gathered, For the fall crops, putatoes, peas, turnips, etc... Lue weather 

as heen unfavorable. 

Forsyth, Ga. —-Mouth has been quite favorable for gathering crops, 
and good prozress has been made. Cottun Detter than expected a 
Month «age—fully up to an average. 

Arener, Fia.—Very dry and wierm—favorable to gathering of e rn, 
rice avd cotton, 

Taitlauhassee, Fia,—Weather dry, as it usually is at this season. Cotton 
is a fair crop and in good condition. 

Grand Coteau, La.—Drought coutinued during the ilr-t part of the 
Month. Weather faverable tothe gathering of the cotton crop. The 
Caterpillars have done harim—the ioss is estimated by some «us one- 
fourth, 

Vicksburg, Miss.— The drought ended September 15. 

Brookhaven, Miss.—The tirs-t part of the month was very warm and 
dry and the laiter part quite cool but: till very dry. Ops have been 
Materiaily inju cd vy aruught. Ihe top crop of cotton is a failure in 
this section. : 

Greenville, Miss.—It has been very dry during this month and favor- 
able jor cotton picking. The condition of the crop is a little worse than 
last year, owing to drouth and worms. The prospects are that there 
Will be less cotton made this season than last. : 

Clarksdale, Miss.—Splendid mouth for picking. The dottom erop has 
been gathered without loss, and progress is being made on the middle 
crop, Which is now mostly open. 

Helena, Ark.—Reports from the country are that the cotton is about 
alloper on the uplauds and will soon be all gathered. In the lower 


overflowed lands the crop is rank and not opening much. But the 





worms are now stripping the leaves off, which will make the cotton open 
more rapidly. but the staple will not be so good. One farmer in the bot- 
toms thinks his crop will make over two bales tothe acreif it opens. 
Hiis cotton is rank and the worms are stripping the leaves. 

Nashville, Tenn.—The severe drought of one month’s duration termin- 
atedon the 17th. The tirst frost of the season occurred on the 24th. 
But little damage resulted to the tobacco crop this year, owing to the 
timely warning given by the signal service. The last half of the month 
Was unusually wet. 

Ashwood, Tenn.—Frost on morning of 24th; local and but little dam- 
age. The continued drought was broken onthe %6th. Cotton picking 
Well advanced; very little top crop; every boll will mature. 


East I~p1a Crop.—The Bombay Com pany’s (Limited) cotton 
report, dated Sept, 13, says: 

Owing to the unfavorable nature of the advices of the new American 
crop as reported by the Agricultural Bureau, a large speculative busi- 
ness has been doue here in new crop cotton, but exporters have been 
entirely out of the market, the business being confi: ed to natives. New 
Bengal cotton is in request, but sellers are afraid to commit themselves 
until the crop is assured. 

Complaints of too much rain continue to be received from several 
districts, more especially from Khandeish, and the yield there is 
expected to be small. 

Lhe Bengal and Oomrawuttee crops are expected to turn out shorter 
than last year, but in some of the large districts of Oomrawuttee the 
plants are in good condition, and it is too early yet to form an opinion 
as to the outturn of this crop. Broach has been favorably spoken of 
lately, as the young plants have derived wuch benefit f:om the rain 
that has failen all over the district. The Dhollera, Comptah and Dhar- 
war crops are progressing satisfactorily, and promise well so far. 

The rainfall to date in Bombay is ¥1 inehes, against 94 inches last 
year, and wgainst an average rainfall for the season of about 80 inches, 


The following is from Messrs, Giddum, Bythell & Co.,’s 
report, of like date : 

The new crop is reported to be progressing favorably in most districts. 
fu the Broach and Dhollera districts there has been dry avd sunny 
weather for upwards of a week past, and the plants are said to be ina 
thriving concition; but from some parts of Khandeish and Berars there 
are Complaints again of too much rain, but nothing serious, especially 
a the weather looks like clearing up. [here has been no more rain in 
the Bengal districts, and prospects are improving. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
-A comparison of the port movement by weeks is not accurate, 
a8 the weeks in different years do not end on the same day of 
whe month, We have consequently added to our other standing 
‘ables a daily and monthly statement, that the reader may 
sunstantly have before him the data for seeing the exact relative 

notement for the years named, The movement since 
‘eptember 1, 1867, and m previous years, has been as follows, © 




















Monihly| ===“ Fear Beginning September 1. 

Receipis.| 1937. | 1836. | 1885. { 1884 | 1883. | 1982. 

Sept'mo’s| 654,776, 359,203) 385,642| 345,445) 343,812) 326,656 
Pere’tage of tot. port, 

receipts Sapt. 30... O75 | 07915 | 07°23 | O7-09 | O543 








This statement shows that up to Sept. 30 the receipts at the 
ports this year were 295,573 bales more than in 1886 and 
269,134 bales more than at the same time in 1885. By 
#idging to the totals to Sept. 3) the daily receipts since that 
time weshall be able to reach an exact comparison of the 
movement for the different years, 
































2887, | 1886. | 1885. | 1884. | 1883. __1882. 
Tot.Sp.30) 654,77¢) 35¥,202; 385,642) 345,445) 343.812; 326,656 
Oct. Le... 6,22:| 33,122} 21,731) 23,83 | 33,583! S. 
“2. 8. | 27,19) 27,758! 22,560! 23,363! 39,981 
“ 3...) 46,654, 8. | 22,429) 33,811) 23,48 | 25,177 
“4. 52,21>| 37,873) gs. | 22,595) 24,935) 25,140 
“ 5... 32,82¢! 38,695) 38,401) 8. | 35,295) 32,469 
* 6 39,021) 27,40!) 81,218) 40,647) 27,124) 36,417 
@ 4... 44,216, 31,0¢0 24.53y; 37,26) | Ss. | 21,231 
‘fg 43,622) 84,915) 81,442) 28,925] 48,66¢! s. 
‘ 9... 5. | 33,814 44,078) 21,321] 29,73:) 49,519 
UV... | 59,120 8. 2+,874) 51,555| 28,847, 27,136 
‘11 52 42.830) 8. | 29,9384) $5,01;| 29,132 
‘ 49... 39,738 44,565 44,815! 8. | § 457; 32,664 
is... 3¥,.72 32,421] 45,980) 50,489; 32,928) 46,484 
oy 14.248 40,513! 30,75! 36,5 3) 8. | 33315 
a5... 32.197; 86,!42' $2,242! 37,313) 58,919) 4 
16.2... 4. | 34,408 47,84.) 33,955) 31,531) 55,598 
$17....| 61,937| Ss. 42,626; 54,037) 38,463) 31,685 
w1g...! 55.573! 53,306 s. | 38,57&' 49,049 31,156 
“4G... 34,308! 56,171 51,454) s. | 55,385, 39,417 
“20....; 32,188) 32,218; 45,697) 60,755, 34,727, 51,128 
“21... 48,586) 40,533) 37,765) 43,935 8. | 30,955 
Yotal..... 1,454,637| 1,036,475 1,036,266 1,016,514/1,005,868| 956,260 
Perventage of tots | | | | 
portrec’pisOct.21.) = 19°48) 19°21 21°25 20°74) 15 83 








This statement shows that the receipts since Sept. 1 up to 
to-bight are now 418,162 bales more than they were to the same 
day of the month in 1886 and 418,371 bales more than they were 
to the same day of the month in 1885, We add to the table 
the peicentages of total port receipts whica nad oeen tece:ved 
to Oct. 21 in each of the years named, 


THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 27,924 
bales, against 24,259 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and the 
direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1887, and inthe last column 
the total for the same period of the previous year, 
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BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1857. 















































Week ending — Same 
Total 
Exported to— Sept. Oct. Oct. Oct. | since — 
<Y. 6. 3 20. 

a ns ae. 689 10,519 13,114) 8,627 82,135) | 93, 519 
Other British ports..-.-. 00 _7,0 040 3,521) 5,70U) 22 323, 10,104 
TOTALTO GT. BRITAIY.. 15,30 17,509 16,635/14,327 po oe 
MOUO.ccs ccc ccocccee--) 196) 624 1,724) 1,592) 4 787 11,251 
Other French ports coce-] veccee | weceee! srewee 200, = -&ALO, cnceee 
TOTAL FRENCH......--.| 128 cz 1,724; 1,692 4,387 “41261 
ET Ee aero 701 202| 610 5771 2,762 5,347 
Hamburg ...........-.--| 4,680] 4,496 2,498, 6,120) 19,,01, 13,:97 
Other ports. ..........-- 3,479) 2,050, 2,792) 5,088) 15,1483, 8,f20 
TOTAL TO NO. EUROPE.. a 6,748 5,900/11,785| 37,596! 27,870 
,Op’rto,G@ibiit’r,&c| ......| 60) ......| .....- 1.987| 1,250 
ee ery wore | 960 222221] Yd] 1182! ase 
TOTAL SPAIN, &© ......-| ----+- + TN. catade 120) 3,069) 2,686 
GaaNnp TOTAL .. .-.c.-.(24,377 25,791 24,259 27,924'150,015 145,440 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1887. 


















































New YORK. Boston. |PHILADELPH’A| BALTIMORB. 

7. nan This | Since | This | Since | This | Since | This | Since 
‘week. | Sept.1. 1. | week. | Sept.1. | week. | Sept.1. | week.| Sept.1. 

N. Orleans.. ~ 9,209) 52,968} .... reeeeens| di  waetal diane inaee 

Texas...... 13,66, 80,922 eeee - ee e+e, 8888848 nae eeeeert §§é.§o@@e@ee-8 
Savannah...) 18,077) 72,41.) 2,064) 15,531 8,028 9,265, 1,732 7,809 

Mobile eeeere | eeeeeet e884 ee eevee * ‘| e@r+eer ee 

Plorida......} 0-00 BB] ccves | ccc.ccce] covces | taeeee | seseee 200 

Go. Carolina) 4,127; 20,125) ......] ....-00. 170: = een mere 
No.Carolina| 347/ 6.226| 0.0...) cccccee] ceeeee]  ceeees / ou 172 
Virginia.. .| 6,906 27,658! 2,087] 15737, 12:8, 1,929 2,982, 13,424 
North’np’ts...... | 42, 5,917) 21,254 ...... ietnedl wreeann = 
Tenn.,&c...., 151, 443! 3,926) 4,472) 1,157; 1453... 286 
Foreign....., 264 i ee eee | seecce| sevens | sesso, esanec 
This year. 47,777, 209,510 13294| 56,094 5,538 14011 4 725; 21, 691 
Last yeur.. 43, 4%, 558 228,5 one v O14 39,533) 2,120 oer 454 39,32: 3 Vv 493 
SHIPPING NEWSs.,—The exports of cotton from the ( nid 


States the past week, as per latest mail returns, nave reacr+d 
146,455 bales, So far as the Southern ports are concerred, there 
are the same exports reported by telegraph, and publishee n 
the CHKONICLE last Friday. With reyard to New York » e 
include the manifests of ail vessels cleared up to Thursdry, 


Total bales. 
New YOorRK—To Liverpool, per steamers Tonati, 1,141....Ger- 


menic, 2,192.....taly, 3,1- ~4.... Pennsylvania, 1,156.. 

eect inca kh edddukieabGadehenkenw as 40% 8.627 
To Hull--per steamer Santingo, 4,700. ........................ i.7eo 
To Leith—-per steamer Croma, 1,400... ............00.0--00e- 1.000 
To Havre—per steamer La Rour: De tcckscncesseces by202 
To Breme.—per steamers Eider, -402....Trave. 175..-....-.. o77 
To Hamturg—per steamers Lessing, 1,194.. .Moravia, ?,723 

a a at i i hadi ee «niece 6,120 


To Antwerp—jer steamers De er. a0@7.... 


a I. MEE nek vec mcnneeosos 5,°8S 

To Marseille s—per steamer ¢ ‘handernagor, a a eS 160 

To Genoa—per steamer Furnesesia, 100.... 2... 2... ee ee eee. 1¢0 

To Mexico—per steamers Manbattan, 1VU.... Mexico, ee is 20 

WEwW ORLEANS—To Liverpool, per ateamers Discvverer, 4.314, 4,314 

To Bremen-— per stcamer Raphael, 4,+03.. juesensesesense GIe 

To Sebastope:—yp er steamer Winc hester, 6, ep eat 6,140 

To Genoa—per steamer Viola, 4,750........ ..........0..----e 4,750 
BAVANNsH—To RKevyal—per steamers Georgia, 4,300.... Suez 

thicken nterbiei ete sedemedoessneaete i eamion 10,100 

To Barcelona, per steamer Amaryllia, 4,600..............2... 4,620 

To Genoa, per steximer Kate Faweett, | ET I 3,484 

CHARLESTON—To Liverpool, per steamers Lamington, 5,000. . 

ALE ETAL LEAN » 8,8%1 

To Ilavre, per steamer Catania, "ea 5,463 

To Bremen, per steamer J.M. Lockwood, ine. Wentiwaciios 4,050 

To Revel, per steamer Ripon City, 5,400........ .........22.. 5,40) 

To Barcelona, per steamer Europa, oo cunccovucesneooce 3,225 
GALVESTUN—To Liverpool, per steamers Brankciow, 6,0i6.... 

Bupress, 5,345....Mandalay, F675. ...ccccoo sccccccccccces 15.036 


To Bremen, per steamer Propitious,  ciinaiittiatiaditintdains 4,401 
WILMINGTON—To Liverpool}, per steamers Benxecre, 4,531 
Nicosian, 3,+ 

To Bremen, per steamer Pensher, 4,000 ..... 2. ccc. cece eee 
NoRFOLK—To Lav erpool, per steamers Guido, 8,425 §,125 


WEST POINT—To Liverpooi, per steamer Liseard, 5,390........ .« 5,890 
BALTIMORE—To Liverpool, per steainer Barrowmore, 3,121... 3,12 
BustTon— To Liverpool, per steamer Catalonia, 1,458......2..... 1,58 

To Annapolis. per steamer New Brunswick, 4%. ............. 44 


PHILAVELPHIA— To Liverpool, per steamer British Prinec, 1,333. 
Total SSS SESH SESESSHEE ERE ERE OHRE HEBER EOE. 145,455 


The particulars of these sh:pments, arranged in our usual 
form, are as follows: 





Antu'p, Barce- 








Brem, Reval lena. Ann«ap- 
and «and and olis 

Liver- Ham- Sebasto- Mar- & Mexi- 
pool, HTavcre. burg. pol. scilles, Genoa. co. Total 
York. 8,627 1,592 6,697 5,083 100 100 20 27,924 
ng, S14 seccce Gee GehSO ccccce 4,7: sesace «ONT 
Meine: rye ecieinds: aa 10,100 4,600 $8,184 ...... 18,184 
8.861 68,4603 4,050 3,400 3,82 D ameese  aasene 27,599 
» SED eecce - 4, GORGSe C080Cs Gecece sceee - 19,437 
Tee ssceees 4,000 ...... eecece --c0e © eccocscee 13,331 
B,.6425  cncce » evene © ee5eses ccocce coccee -crcce 8,425 
Cues Seenes enenes Getecs  600e00 <acene 5,8°0 
Dt tees attests steeen eceue © eeccce evsece 3,121 
ee scence eeccce eoseee seesee seccee 44 1,612 
_ 1,935 Sebene esesce pescee seone © esese > eases mse 
Total... “66,098 7,055 23,951 26,728 8,525 8,334 64 146, 455° 











Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVE = gti Liverpool— Oct. 15—Steamers Charrington, 3,552; 
—— ....O0ct. 17—Steamer Victoria, ——— 

NEW ORLY ANS - For Liverpool - Oct. 14—Steamers Californian, 2,920; 
Wert Indian, 2,8¢8....Oct. 15—Steamers In fl-xible, 5,924; Serra, 
4,300....QOct. 17—Ste omer Cadiz, € 2200 

For Havre—_ ct. 14—Stexmer Marana, 5, 5 3. 

For Bremen—Oct. 14- Steamer Kingdom, 5,402.... Oct. 19—Steamer 
Westeri ate, 4.417. 

For Reval—Oct. 17- Steamer Naworth Castle, 4,580. 

For Barcelona—Oct.15 Steamer Ponce de Leon, 4,252....0cet. 1T— 
Barks Antonio Jone, 1,0¢0; India, 1,000. 

For Maizga— Oct. 15—Steamer Pouce de Leon, 2,100. 

For Vera Cruz—Oct. 17—Steamer Whitney, 544. 

SAVANNAH-— For Liverpeol - Oct. 14—Steamer Buena Ventura, 4,440. 

For Havre—Oct. 19—Stesmer Wick Bay, 4,70. 

For Bremen- Oct. 15—Steamer Marion, 5, 1 0. 

For Amat rdam—Oct. 1s—Steamer Jon Dix: n, 3,400. 

For Reval—Oct. 15—Steamer Hawarden, 4,450; Watlington. 4,600, 

CHARLESTON—For Autwerp—Oct. 17—- Steamer General toberts, 3. 9773, 

Fir Reval- Oct. 19 Steamer Victoria, 4,125. 

WILMINGTON—For Reval-O.t 15—Steam-r Rosevili Cy 4,650. 

NORFOLK—For Liverpool—Oct. 15—Steamer Dorset, 7,040. 

NEWPORT NEws—For Liverpool—Oci. 1lib—Steamer Duke of Westmin- 
ster, 2,450. 

WEST POINT—F or maapon O26. 19—Ste:mer Leonora, 6,904, 

BosTON—For Liv er; ool- Oct. —S eamers P avoula, 1,431; Virginian, 

»947....Oct. cteetont Palestine, 7,275....Oct. 17—Sieamer 
Roman, 3,iC0. 
For Yarmout h- Oct, 14—Steamer Yarmouth, 102. 
For Annapolis—Oct. 1A—Steamer New Brunswick, 40. 
BALTIMORE—For Liverpool -O-t. 15—S:eamer Nova Scotian, 956. 
For Biemen— Oct. 12—Steamer Rhein, 1,2.0. 
PHILADELPHIa—For Liverpool — Oct. 18—Steamer British Princess,——-.. 


Below we give all news received to date of disasters to ves- 
sels carrying cotton froin United States ports, &c.: 


ASHDELL, steamer (Br )—A lighter conteining 213 bales cotton took fire 
Oct. 16 While lying a'c ongeide steamer Aasl.de!ll,at Savanrah. A 
tug towed the lighter to the other side of the river, where the fire 
Was ex: inguished by the tug’s pumps; less abour $7,600, 

BOTHAL, stealer (Br.), at Charleston, with 3,000 bales of cotton on 
board, took fire at her wharf Oct. 14. The tire Was confined to 
the after-hold, which was flooded. The vesse) was pumped out 
op the ifth and the Cargo Gischarged from the after-hold. 

IITUGHENDEN, sieemer (bBr.), at Savannah, for Barce.ona, with 3,396 

bales cotton on beara, took flre Oct. 12. Vessel flooded forward, 

She was surveyed sameday and if was :ecomme, ded that the 

cargo iv the fore-hold be discharged. Seventecn bundred bales 

wer. wore or le-8 Gameg-d by smoke anid water. The vessel was 
pumped cut on the lat, 

steamer, arrived at Savannah, Ort. 14, frou Angusta, Ga., after 
be ingeground up the Savann aly River. Ou evening of the i2th, 

Ww hile trying to work o ff the 2 ndbi uw, her careco of 610 bales of 

cotton took fire, and S40 bales were cousumed or throuwa over- 

bourd and lost.’ the forward pare of the beat was badly dam- 
aved, and she reached Sevanne! with diflicuity, 

NAWORTH CASTLE, steamer (B), at New Oriea:s for Reval- On Oct. 10 
sparks trom the donkey engive funnel of stesimer Naworth Castle, 
at New Opleans, sci fire to th cotton in Hatcu No. 2 of that ves- 
acl; also to the cotton in hitch No. % of steamer «© ipngdom (Br.) 
alougside and io one bale stored OF Winaf. Lhe tire was lmmedi- 
ateiy extinguished with little or ro damacve. 

PARKLANDS, steamer (Gr.), Sim h, With 1,<t0 bales cotton, caught fire 
in her carzgowhre evicngside the wharf at Wilpangton, N. C., on 
Oct. 14. Enghty belts ) were damaged by fire and about Ou by 
water, mi sit of these ryelehtiv. The bales trom holds Nos, 3 
and 4 were discharg: a. Line rest of hee Ty. i} not be disturbed. 

PHOENIX, steamer (Br.), from Chariesion for Bauiecloba, wus on tire at 
Gibraltar Oct. '4. Tie fi e wes extinguished. It was confined te 
the bupker bhotd. 

SURPRISE, ¢chooner, Was une l 9 miles below 

id. Hk r cargo cousisicd Of 45 bales coitot 
Was saved. 

REGULATOR, s eamer, for New York, wis burned at her wharf at Wil- 
mMington, on Oet. 20. Her cargo, co: si-tiog of GOO bales of cot- 
ton, Daval atores and luinber, aiid valued iat -° 0,000, was entirely 
destroyed. the vessel ulsu is u total loss. Both vessel and cargo 
were insured. 


Cotton freizhts the past week hy AVe been : 


KATI« 


Sinrinetie'd, La., Oct. 
1, &% portion of which 


gs fi allows : ° 




















| sa Satur. ur. | Mon. | Tues,  Weanea| Thurs. Fri. 

Liverpool, steam ¢ a.| Yea 1 D4 1g 18 Ys, | 96 64 
Do pail... cone | oes | oeee ces | cece cece 
Havre, steam ...¢.5;.@11g20 0 Ilgn | = 38 By 3y og 
Do sail..... ¢. ones eee ccee sees coee cece 
Gremen, steam. ¢. 33 33 hy 33 33 ag 
Do sail ....¢ pain cece 2see cece eee cece 
Hamburg, steam.c., 1lyo@35 Ig yy es 33 3g 
Do gall... .¢. 7 ese sinnia eeee coce cece 
Armst’d’m, steam ¢.; 321g" 30* 36" 3u* 30* 3U* 
Do via Leith d. — — wees wna eane secs 

















Reval, steain... ad. 73932 1594 @9n9 1504 @9 2 1534 Wo ee 4@%39 


Do | - d | one “ee “--e-F ' ““—-* -- wer 


' 


Barcelopa,steawd.! 344 (18g 4 @7y3 344 27, 7 Tog Mea @7ga 1S. @ 739 
Genoa,steam....d 15 ‘64 @* laa| 7. 9 } T29 T20 { Tao Tog 
Trieste, steam...d.| M4 | 4@%p 1 ou 14 | ly 4 
Antwerp, steam.d. %.@5zn 9% | My | ak 








* rer 100 Iba. 

LIVERPOOL.—By cabie from Liverpool we havo tho following 

statement of the week’s sales, stocks, &c., at that port, We 
eid previous weeks for comparison, 












































| Sept. 89. | Oct. 7. | Cel. 14. | Oct. 21. 
Sales of the week ....... bales} 55,000! 7 0 00, 77,000! 79,000 
Of which exporters tcok.... 4,00 | 12.09 &000 9,00 
Of which speculators took ..| —s.....-. 2,00 | 2 00 3,000 
ST EID cc ccccenssnseces 40, 000) 51,009 54,000 53,000 
ee ee Ie 5 (000| &,00°: 6,000 2,000 
ETI 8,000) 5,000 8.0 0; 16,000 
Total stock—Estimated........ *504% 000; 475,000! 4380.00) 434,000 
Of which American—Estim’d;) +213,.000} 212,000; 199,000; 208,0 
Total import of the week......' 51,000, 40,600) 386,000) 99,0 
Of which American.......... } 37,000) 25,000 35,000 83,06 
Amount afloat .......... aaa | 119,000) 192,000, 234,000) 234,000 
Of which American.......... | 101,000; 165.000) 209,000) 217 17,000 





* 110,530 bales added to stock on actual count, 
t Of which 74,790 bales American, 
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The tone of the Liverpool market for spots and futures each DAILY CLOSING yea — 2 LS re. 
‘day of the or ending sg Ra and the daily closing prices Qotober delivery al ae ih 51's 50% 51 “ BLN 52 bz 
n, have been as follows: ovember delivery ....... OV" 
-of spot oom. December delivery ....... 51g Slig 5.3, 52 521 52% 
—= Janiary delivery......... 5ily 51 51 517, 517% 52 
Spot. Saturday Monday.| Tuesday.| Wednes. \Thursd’y.| Friday. | May de.very..........-.-. 521g 52% (52% 88 53 5348 
a oe ee Oats were dull rather than depressed early in ths week, but 
Bey Steady. jfm buyers’! ouieter. | Firm. | ggvlng | Firm. became more active, with prices showing a fractional im- 
eo Uvrds.| 5% 514 . 531, 5g Bly provement. To-day the market was quiet and uochanged. 
“Or ns. 57 57 5: a8 535 238 538 DAILY CLOSING PRICES OF NO. 2 OATS 
—s= ‘s ss . Sat. M Wed. Thurs. Fré 
SF ponene * 900 | 10,020 | £,000 | 10,000 | 14,000 | 12,000 | october delivery.......... - Be 5 82% «82% 88% «82% 
Spec. & exp. 300 2.000 ancctaedll — 2,000 | cit November delivery...... 32 32 32% 32: 32% 32% 
eS” a December deliv SS OE 333, — oom one rt saa 
) Tk ee , Steady at | January delivery......... .... 33 3: 3 33: 338 
Marker, (| Sfeity et) Orde: | alana’ | steady. | Sedad- | 1isad” | May delivery....000°00007 IL 35ta 3o83 3553 35% BD 
12:30 P.M-S| ‘vance. | cline. ra. |. Rye is scarce and firm. Barley has been more active at 
wernes, Steady. | Steady. | Steady. |Very firm.! Quiet. | Steady. | better prices. No. 1 bright Carada brought 94\¢c. to-day. 























Barley malt was in steady demand and firm. 
The opening, highest, lowe=i and closing prices of futures at The following are the closing quotations :— 


Laverpool for each day of the week are given below. There 















































FLOUR. — 
hast Tpolat w Middling clause. unie:s | Fine woes. # DDI. “ oe - Soithern mapenrand 
ee oe -- ficea of Venentn, Le S ; Superfine... -.--.--.. family br ds........ $3 50086 25 
other NUAa . 5 68 8pring wheat extras. 3 aoe 3 05 Rye flour, ama 365@ 38 
The prices are given im — and 64ths, thus: Means Minn clearandstra’t. 375@ 450 bieetcnn accees - 2400 2 é3 
-4 63-64d., and 6 OL medius 6 1-61 Wiuter ahipp’s@ gextras. 2708 310) Co-n meal— 
nie Winter XX & XXX... 3250 42° Woeatern, &o.... .... 2. 295 
PD -cccounsaunese 207 485 Brandywine... -. 290@ 295 
Sat., Oct. to. Mon., Oct. 17. | Tues., Oct. 18. | Southern aupers...... 2752 300! Buckwheat flour, per 
| ) , , , 8o0ath’n com. extras... 5 20@ 3 40 10U lbs ....... .... 2408 265 
en High | Low. Cl Open: ‘iH h' Low. Clos.||\Open| Htgh | Low.' Clos, GRALN 
we tan eit tra gt nm ain tt Wheat - Oate—Mixed ..........32 @ 35 
d. | dad. | da. | da. || a d. | d. d. | d& | d | a. spring,per bash. Le 7 ) o ve ite. -- caer coer ees 2.9 = 
October....| 513) 51%) 513/513//5 11 | or 511/511 //509/509/509) 500) Spring No. 2...... @ 82 0.2 mixed.........324%@ & 
Oct.-Nov...| 511,511 511/511! 5(9/ 509! 509/509 || 507/507] 507| 507 Red winter, No.2 = . _—" x... 2 y mene og = he. So 
Nov.-Dec...| 509 509 509 /509|/5¢8 | 503 503 |508}|506/50|506| 506 = ao t ae 
Dec.-Jan ... 5 09 | 5 69 | 5 OY | 5 09 | | 508 5¢8,608 508 |}506|/5086)506) 506 Corn—Weat. mixed 49 @ 534 Six-rowed State..... .... @.... 
Jan-Feb .../£ 09 /5(9 509 509) 508/508) 508/508 || 506/505}506| 505] West. mix.No.2. 5244@ 5333{ California Bay...... 83 @ 85 
Feb-March) 611) 511'511/511/'560/) 508/509 | 509 || 507/507)507| 507 bee en - t ze = a tar om ong B20 pu a — 
Mar.-April 513/513, 513) 513 ||511/ 511) 511/511} 500) 509/500) 509 Weat. yellow..... alt—State, 6-row 2 @ &! 
Arril-May.. 515/615): §15]815|/518|513/513/$18)/591/ 511/511] 51 — --2+® .00. Fes OMET <nse- 28 71 Sa 
May-June.. [817/817 647 617/515) 645/615 | 638 513|/513|/513| 613] "Yer a pew push. 58 @ 62 | Buckwheat.” aoe a 




















The movement of breadstuffs to market 1s indicated in tie 






















































































{ 
i ‘ 
Wedues., Oct, 19. | Thurs., Oct. 20. || Fri» Oct.21- | g:atements below, prepared by us from the figures of the New 
l I 0 ees aE ; York Produce Exchange, We first give the receipts at Western 
Open High eet Clos.) Open ‘igh | Low, Clos. open tun | Low. \Ctee. : 
—'—-|——-| Serer luke and river ports, arranged so as to present the compara- 
a. . | & a |} @ | d@. d. es d. d. | d. | ~~ . : “ a 
October ....] 511/513 511/513) 914) 618/514) 514 515 /515!515 515| tive movement forthe week ending O-t. 15, 1887, and since 
Oct.-Nov...}508/510 503)510) 511!511/511/ 511/513 513/512] Sie August 1, for each of the Jast three years: 
Nov.-Dec...|567|509| 3507/5 #//510/510|510}510)/ 511) 511) 511 | 511 . 
Dec.-Jan....) 507 | 569/567) 509) 510)510)5 10/510) | . ll |511 SlLP 5S1L] Receipts at Flour. | Wheat. | Uorn. Oats. Barley. | Rye. 

-napie-csens biped bape bad bepnd | btbed bebo bop 51) 511) 511/511] 5 ~_ Bbis.1961}+| Buah.60 the Bush.5t lb+| Bush.32 ib | Bush.48 lb: Bush.5? tbs 
Heb.-Mareh) 5¢8 510/508) 510 |) 511) 512) 511/511 )) 512/512 512) S12] ae} ~GAees GAeROGl iaenanel  ceneee oyna . 
Mar.-April.|5 10/5 12/510) 512) 5 513/ 5131513 513, 5141'514/514' 514] 2 meee pose aim po aa” aa © game . i 
April-May .(512)514/512/514//015/515/515/«151/5161/516|516! 516 Milwaukee... _ eye pe yee “ ¢.5@9 : 
May-June..|514/516{5 4/519 |/517/517/817/517||518 518 /518| 518] Toledo....... 11,46), 235,533, 33,008) = 14,715 6,500 8,598 
| Ks | | | | | | | Detrott...... G14 216.727, 37,180 21,43 £3,718 colemia 

; Cleveland... 4,682 133,236 13,000 33,550 9.270 180 
3t. Louis. .. 20,841 193,789) 241,355) 244,390 189,482 13,481 
Peoria....... 2,265 26.230! 163,800!  454,su0 20,400 7,300 ) 
Duluth....... a a rrr Peers eee eanees : 
BREA D S T U F F S e Minneapolis. ee le ee eee eecces 
FRIDAY, P. M., October 21, 1887. Tot. wk. ’87.} 294,028, 3,702,333 2,505,811! 2,377,083 84,959, 60,618 : 
‘ Same wk.’84.) 238,035; 3,453,343) ¥,255,771! 1,834,225 1,002,775 59,208 
The market for wheat flour has been quieter. Holders have | samewe.’85.| 240.477! 3.976.282 1,604,920 1,771,003} 772,211) 108,817 
. Since Aug. 1. 
manifested more confidenc®, and buyers have not had th 
p ’ y the | is7....... 2,870,811) 30,410,264] 21,914,585) 22,765,615) 6,936,775} 624,397 
bargains urged upon them that they obtained last week ; and | 1ss#* 2,208,493) $7,894,481] 26,904,256) 23,195,199] 7,381,137} 850,470 
° ‘ . ‘ . 'RS5* 1.750.455 22,148,709) 23,810,477! 20,054,990 4,133,406 1,135,303 
having then supplied their more immediate wants, have not STncluae one Weck out 





been eager lookers about. Rye flour and buckwheat flour are 
: cheaper, however, unijer more liberal supplies, as the season 


for the rew crop advances, 


The comparative shipments of flour and grain from the sare 
ports from Jan. 1 to Oct. 15, 1887, inclusive, for four years, 
show as follows: 








1887. ‘1586, *1885 "1884 

The pc cul.tion in wheat gained strength early in the week | “!0U%-------PDI8 11,296,383 8,470,955 8,741,303 9,047 O74 

| Se saiiaibibial see ; Wheat ... bush 66,719,914 47956,291 41,902,255  53,949,21 
: from the statistical pceluo0D, but not until Wednesday was Corn... Ee itll : 734, 530 6, 494,795 79,298,612 ett 
ivi any deci : * nm asieniins $92,835 41,403,565 44,867,695 43,768,926 
thera much activity or any decidad advance. The higher Barley --..-.-.-- 6.412.632 7.271759 1e8 715 4.016,931 
prices checked the bu-ivess for export, however, and brought | °¥®---+ -------=- 889085 1,292,997 1,613,391 5,112,030 
the speculation for the rise to something of acheck. To-day | to‘! srain .-.. 17 178,073,094 167,454,407 171,811,268 175,628,745 


~* Inelude one weak extra. 


Below are the rail shipments from Western lake and river 
ports for four years: 


there was a further a‘tvance on stronger account, not only 
from the West, but by cable; the local shorts, covering freely, 

















: 18587. 1886. 1885, 1884, 
: put up prices; but regular trade was dull, out Pag! week. Week 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. Flour... --....c.--<.bbla. 2.16,029 150,936 178,495 195,095 
Salt. Mon, Tues. Wea. Paure. Fr 202 900 ‘ “862,2°6 370, 
October delivery ........ .. Si'g Sly osllg S2ig 21g obi 4 | ona onion ewee.ce MEER yay os 220.187 187 tty os ge hye 
November delivery..... Bl% 817%, 82 82% 52% bis ten oe eee egyg't — rere 451, 661 208.949 
Veceinber delive: ie wee SZ% 8% 6 «883 e373 83% Sale Ba 1 * agement oon ES ao 1,093,154 — 1,196,97 906,969 
January delivery... ....2. 557% 37% 84 8i%, B4%y 851g oe ncleiepiasengte nines ere — eee ae 
goers wary de} ive ry eer re 47.2 Ri 7g a5 55%, RE By BHlg ¥ SO. cccceccee eeeeeeece eeeene 18,289 80,811 6 G56 _ 66, 9il 
arch delivery.... ....... 857 7 46 867 33 87 lk > 248 Ose amma aka 
May deli. lien sr7) Te ORR 837 58% 8) 15 a 2,149,945 2,995,651 2,114,951 1,743,055 
June delivery............. 83‘ 8344 85% Sulg 89 By lg The rail and lake shipments from same ports for last four 
Indian corn declined steadily for the first balf of the par, — - “ 
ss / , eek : iy eat, Jorn Oats Barle Rye 
week, under sales to real’z2, with the bear party offering op- | zwding— bush. bush. ush. bush. Bush: 
3 | . Oct. 15,’87 404, 3 5 2,271,830 2,362,387 1,397,267 389,481 59,513 
tions for the future with con:iderable freedom, But the ex- | Oct. 8, 87 445,881 1,618,293 1,762,369 1,942. 330 543,520 19,434 
. Oct. 1,°87 442,497 1,6°6,596 2,453,0°7 1,537,071 511023 13,815 
port demand continued gooJj, and on Wednesday there was a | Sep. 24,’87 318, (946 1,852,131 2,2% 6, 8: 30 1,25! 70 434,484 5u,510 
emart recovery, To-day there was a steady, quict market. | Tot.,4.w.1.611,719 7,323,855 8.375,119 5,233,138 1.272.493 112.272 


4w’ks’86.1,488,989 7,841,183 8, 515, 428 4,954 952 1,755,104 172,652 


The receipts of flour and grain at the seaboard ports for the 
week ended Octoer 15, 1887, follow: 


The buying for export wis ies3 active, and tho speculation 
ansettled, 
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R. L, intend miking a peremptory sale of 2,000 cases Iaijia _ bam hes aye dress —— oe a, Seennetn, 
B gost . ; shawis and skirts there was a light supplementary demand by 
lawns during the second week of January next, - - 
and Victoria lawns 3 ; y package buyers, and a fair trade was done in carpets at steady 
fhe offering will include the entire product of the mills to | prices, 
the date of sale, and its results are naturally awaited with; ForeiGN Dry Goons were for the most part quiet in first 
keen interest. hands, and the jobbing trade was only moderate, There was 
G Th — be q rather more pressure on the part of import~rs to close out 
DomEsTIC COTTON GOODS,— © exports Of ootton go00ds | accumulations of fancy fabrics by means of price concessions, 
from this port for the week ending October 18 were 3,168} but goods of a staple character are generally steady in price. 
packages, valued at $216,163, These shipments include 891 — offerings at auction were not of special importance, yet 
to South America, 718 to Europe, 627 to the West Indies, 380 to | (a'r quantities of silks, velvets, dress xoods, etc., were disposed 
ee ‘ of at public sale, and brought nearly their market value. 
China, 220 to Central America, 173 to Mexico, 116 to the East . aan : 
Indies and 43 to all other countries. Since the 1st of January The impo eaten leh a a Sis ane — or. 
' ee 
the exports aggregate 154,291 packages, valued at $9,274,658. ending Oct. 20, 1887, and since Jan. 1, and the same facts for 
Of this total China has had 76,266 packages, valued at $3,625,- | the corresponding periods are as follows: 
141; and 31,886 packages, valued at $2,293,483, have gone to | 5 > = Fy g wo < gore. - 
. P ° ° . i) © ote 
South America. F'or the similar period of 1886 the exports | ¢ 5 araese t 8 a S2OSE - a 2Ose 
‘ yo ' ~ ao erase) |— ao Stross! |F Sersse 
toall ports reached 170,455 pkgs. and in 1885 were 146,811 pkgs. | ¢ as EM. SES) |e ze cM. See ia SM: ole 
, = : ct 2: : > p: . 
There was a steady movement in staple goods on occount of . i e B : + 3 sg 3° 5 : rs e = ¢ . 3 3 
back orders, and some descriptions were infairdemand by,con-|® $8: 8:::: 3) iG 2! s:i:id) |! giit:3 2 
: ‘cinati a: OPS esse: . Peace 
verters and the manufacturing trade in anticipation of future 3 = sires a Bs. 3385 2 eB eS S S 
: 8338s Pos Teta BR fs8es 9 
wante, but jobbers bought sparingly and im strict accordance|: gi {titi f] |: Tio ctethige pibeti Bs 
with immediate requirements. Prices remain steady all along © | 2 " | am | 5) sunanendliiths % 
the line, and stocks are in remarkably good shape asa rule, no =} | Sei Sees 2, Se | genes |9is| sense ins : 
° . . . . ° . oe 7 ee * ° . a 
accumulations worthy of mention having arisen, in spite of | Xi N2* Sento B a VO 1S S2S22 7 See eeS 12 |S 
the late brief lull in the demand. Print cloths were in fair & + anteale < © ! oe | ne * to onic cs . PH 
demand, but prices have declined to 3!gc. for 64x64s and PISS See. a 2) 22 | Sse iP PAE L MHS 2e5 
fp 21). —~ , - , a - m4 a ni Ol: ‘ Ps @ |: 
213:16c, for 56x60s, Stocks last Saturday and for the three | 3| 2°) S858 |< S| S| SSoou |kinlaoass || MS 
previous years were as follows: al ome S ol ese ; va i ; 
* *. : r~ 
1887. 1886. 1885. 1884. | m! ar} as wpe DO BO) be lel, Onuae |B) Z 
Stock of Print Olotns— Oct. 15, Oct. 16, Oct. 17, Oct.18, | & SA) SPALS ~ glee BSNS [ai | Sess ‘S| = ie 
Held by Providence mwanuf’rs. 191,000 = 24,000 344,000 411,00) 5; 25'2S5Sa8 (215 S2\ ZERKS Fis! SSSzs " are 
Fall River Manufacturers .. 85,000 35,900 280,000 437,006 | Oi Am Bewonw 2 © NS | ernwne |Si-1' CQNSE > = 
Providence speculators ...... 45,000 42,000 260,000 300,000 | ro Fi 2 es 
Outside speculators (@st)....- 80,000 10,000 165,000 150,000 g | wp! mrwwwn |F & cre mwwwn pie, ashi ‘ - 4 
Total stock (pieces)........ 102,000 111,000 1,039,000 1,298,000 | So | ee - R ae | BS Ot 09 is 5 HAMS « S| i 
. . ; ‘ ° : ZLOo|anco= Set 1g 
Prints were mostly quictin commission and jobbie,; circles, | %! tua! emuyy [Ein }us! Rieck I mitummo [© 1 Sik 
. 3 . ~ DOU &O-++SO = eo I~ | “Jr CANS DW in 7 NRPS US 7 S 
but a very fair business wa3 dune In siteens, dries? gingnaue, | S24. =e. z|% NL a@Ore (F(D Bwnwws) = 
Scotch zephyrs, scersuckere, &+., for next season, and liberal | “Iw 9 aS mito | is Store [Ol 2 
. . . tn! tata | Bye _\s am | ee ‘hte <n in ne o 
orders were placed for white goods for liver delivery, > 3 Sm ABS 22 = 8 | S$ tt i: | sees. if <3\5 
DoMESTIC WOOLEN Goopvs.—The condition of the market | g—SF t l 1 #1 
for men’s- wi ar woolens has not m iterially changed, new u i- os coo | 2nd >= abe ! 23) gab as | = 2 | SBSRe x a S 
Less having been only moderate, while th-re was a fair move- | 2) 22) oxkae ITI TE| SESS (elo! SALES *E 0 | 
ment On zccount of previous transactions, Stocks of heavy | §| 8S] SS522g eS; SSiagowne icieloaoee ed 
chthing woolens are by no means large, and spring fabric; —— | 5 | — ree | 
are so Well under the control of orders that the tone of the | 2 an a oe  : | els a cbemnen. 1k ae a 
market is fairly steady, though prices are low in many cases | Oo! 20! FRR Rd Di SO Sores [WSinanen |F) zz |> 
and not very remunerative tothe milly, Light-weight coat- | 2) 26 2SZS5 | (2 SE ESSER | [2 eBAR5 |" te 
ings and euitings were in moderste request, but overcoatings | “1 2+ Gye ee_ le °C SS ed © i 
and cloakings ruled quiet, and etockinets and Jersey cloths 2 | Dr | iditines S| 2 he . | [oo lL mtorets ? x 
were less active than of jate. Sativets were in fair demandand | S$! 85: SSS92 Ht SF oe | lS bene isl le 
there was a light business in Kentucky jeans and doeskins, oS) S| oozes BL a | —hNeD | 12 edu S 00 
All-wool dicss woods, p:rti ‘ularly tricots, were fairly active, | | => mist = Ears, wubeo | munpiom |* 3 
aud there was a mucerate call for duplicate parcels of staple | TINE SBVS8 1c “12 | LRH | |W VOFMW 
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The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 


AMZI DODD, - - - - - « President. 
Assets (Market Values), Jan. 1, 1887... .$40,826,204 15 
Liabilities (4 per cent Keserve)......... 37,Yi4,509 2) 
I tite hain ie aa ni or irda <. mecenaes 2.5851,454 04 
Surplus (New York Standard)........ . O,O12,120 31 


POLICIES ABSOLUTELY NON-FORFELTABLE AFTER 
SECOND YEAR. 
INCASE OF LAPSE the Policy is CONTINUED IN FORCE 
a8 long as its value will pay for; or, if preferred, a 
Paid-up policy for its full value is issued tn xchange 
After the second year Policies are INCONVESTABLE, 
except as aguinst intentioral fraud; and all restriu. 
as to residence, travel or occupation are removed. 
ASH LUANS ure madeto the exte: . of 50 per cent 
of the reserve value, where valid aussi, n vents of the 
Policies can be made as colluteral secur.ty. 
LOSSES paid immediately upon completion and ap- 
broval of prouts. 





THE 


Provident Lite& Trust Co 


OF PHILADELPHIA, 
Incorporated Third Mo., 22d, 155. 
(CHARTER PHRPETUAL.) 
th accheucieededasaeneeen $1,000,000 


INSURES LIVES, GKANTs ANNUITIES, RE- 
CEIVES MONEY ON DEPOSIT, returnabie on de- 
Mand, oron which interest is aliowed, and is empow- 
ered bylaw to act as HWXNKECUTOR, ADMINISTRA- 
TOR, TRUSTER, GUARDIAN, ASSIGNEH, COM. 
MITTERK, RECEIVER, AGEN’, etc., for the faith- 
jul performance of which its capita! and surplus 
fund furnish ample security. 

All trust funds and investments are kept separate 
and apart from the assets of the company. 

The income of parties residing abroad carefully 
@llected and duly remitted. 

AM’L R. SHIPLEY, President. 
. WISTAR BROWN, Vice-President. 
ASA 5S. WING. Viee-President and Actuary 








THE 


EQUITABLE LIFE 


ASSURANCE SOCIETY. 


In Surpivs (namely the exces 
of accumulated funds over liabili 
ties), in Premium Income, in the 
amount of AssuRANCE IN Forck, the 
Equitable Life Assurance Society ex 
ceeds every other life assurance com- 
pany, and may be regarded as the 
argest and strongest organization of 
its kind in the world. 


Assets, January 1, 1887..... $75,510,472.76 
Liabilities on 4 perct. basis.. $59,154,597.06 


Surplus on 4 per ct. basis... $16,355,875.76 





New assurance in 1886.... $111,540,203.0( 
Sutstanding Assurance.... $411,779,098.00 


_ 











John B. Manning, 


BANKER AND BROKER, 
Yo.14 Wall Street, New York Cit). 
SOUTHERN SECURITIES 
A SPECIALTY. 


State, Municipal and Railway Bonds and Coupu rs 
o0ughtund solid at best market rates. Investors o: 
dealers wishing to buy or sell are invited to commun!- 
cate with us. 

Member of the New York Stock Kxchange: 





COLORADO CENTRAL 
onsolidated Mining Co., 
48 EXCHANGE PLACE, 


PAUL LICHTENSTEIN, Il. KR. BALTZER, 


President, Vice-President, 
k. V. MARTINSEN, W. K. MANTIUS, 
Secretary. 


Treasurer. 
G. W. LLALL, Sup’t. 





investment Securities 
BOUGHT AND sJLD. 
WANED: 

Southern Central of N. Y. ists. 

iddietown Unionvilie & Water Gap 5s 
indianapolis & Vincelues ists and Zda, 
Ssul0ly Valivy Bonds, all issues, 

ALBERT K. HACH FIRLD, 
No, 45% Pine Strees. 





A Strassburger. B.W.Strassburger. Leo.Strassburger 


‘ 
Strassburger & Sons, 
No. 16 Commerce St,, 
MONTGOMERY, ALA,, 
DEALERS AND BRUKELS IN BONDS, STOCKS 
AND MISUELLANEUUS SECURITIES. 
SOUTHERN SECURITIES A SPECIALTY 
Correspondence solicited. Orders have prompt atten- 
on. 
Kefer by permission tu First National Bank, Mont- 
gomery, Ala.; Messrs. Moses Bros., bankers, Mont- 


omery, Ala.; Messrs. Josi#h Morris & Co., Bankers, 
ontgowmery, Ala. 
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Bankers and Brokers Out of Rew Dork. 











NEW ENGLAND. 


PENNSYLVANIA, 








Irving A. Evans & Co., 
BANKERS AND BROKERS, 
No. 53 STATE STREET, 
BOSTON. 


MEMBERS OF BOSTON, NEW YORK AND 


PHILADELPHIA STOCK EXCHANGES. 


Stocks and Bonds Bought and Sold 


in all Markets. 


Brewster, Cobb 
& Estabrook, 


BANKERS, 
35 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds. 








JOSHUA WILBOUR, CHARLES H. SERLDON, JR 
BENJAMIN A. JACKSON . WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Dealers in Commercial Paper. Government and 
other first-class Bonds and urities and Foreign 


change. 
Private Telegraph Wire to New York and Boston. 








BALTIMORE. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 
BALTIMORE, 

(INVESTMENT and SOUTHERN SECURITIES a 
 Sorrespondence solicited and information fur- 


nished. 
N. Y. Cor dent 














McKim Brothers & So. 


Robert Garrett & Sons, 
BANKERS, 

7 SOUTH -TREET, 

BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 





NO. 








SOUTHERN. 


A. L. Hartridge, 


SAVANNAH, GA,, 


BECURITY BROKER. 
age and sells on commission all classes of Svocks 
and nds 








Negotiates 10ans On marketable securities. 
New York Quotations furnished by private ticker 
every tfteen minutes 





ATLANTA. 


Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES. 


Bonds and Stocks bought or sold on commission} 
Georgia and Alabama Securities specially dealt in. 
ee Tobey & Kirk and A. Dutenhofer, 


References: Atlanta National Bank, Atlanta, Ga., 
and Fourth National Bank, New Yo rk. 


C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING 
RICHMOND, VA. 


Private wires connecting with Washington. Balti- 
mora, Philadelphia and New York 








THOMAS BRANCH & CO., 
BAYKERKS AND COMMISSION MERCHANTS 
RiaiCh MOUND, VIRGINIA, 


Otredaiars and infurmation on funding the debts of 
Virginia and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Railroad 
and sta‘e and‘ ity Bonds buaght and reld. 





E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 35 ars Third St,, Philadelphia. 


Railroad, M cipal and other desirable iInvest~ 
ment Securities f for sale. 

Ley r neral banking business. Allow inter- 
est on 


Members a the Philadelphia and New York Stock 
names. and connected by private wire with New 


Gerlach & Harjes, 


Successors to Narr & Gerlach, 
BANKERS AND BROKERS 
No. 437 CHESTNUT STREET, 
PHILADELPHIA. 
Members of the Philadelphia and New York Stock 
Exchanges. 





ae 


Cable Transfers, Bills of Exchange and Letters of 
Credit. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pittsburg, Pa. 
MEMBERS 
New York and Philadelphia Stock Exchanges. 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadelolia, 
Baltimore and Washington. 








PITTSBURGH, PA. 


ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE. 
Oldest Pittsbur: h members N.Y. Stock Exchange. 











WESTERN. 











WM. FAIRLEY 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


H. B. MOREHEAD. 


No. 51 West Third Street, 
CINCINNATI, OWLO. 


Chas. H. Potter & Co., 


Investment Bankers, Cleveland, Ohio. 


SPECIALTIES : Town County and City Bonds; 1 
Superior Lron Mining on “Republic ” “Cham- 
=. ”“Cleveland” and * son.”’ STREET to 

AYs—Denver City Street ‘Railway Co., of Denver, 
Col.; Street Railway Co.,of Grand Rapids, Michy 
Metropolitan Street ilway of *oledo, Ohio, 








ESTABLISHED 1871. 


P. F. Keleher & Co., 


317 OLIVE STREET, 
ST. LOUIS. 


Dealers in Western Securities and Local Bonds, 
Stocks and prime Commercial Paper. 


N. W. Harris & Co., 


CHICAGO and BOSTON, 


BONDS of Counties, Cities, &c., of high grade a 
speciality. Send for Descript ve aiete. 














FIDELITY & CASUALTY CO, 
Nos. 214 & 216 BROADWAY, NEW YORK. 
Uash oO 000 ae , $250,000, invested in U. 8. Gov’t Bonds 

deposited with the N. Y. Ins. Dep’t, for 
the protection of Policv-holders. 
Assets, July Ist, 1887, $632.53 (57. 
Officials of Banks, thaliroads and &xpress Conipa 
cies, Managers,Secretaries,and Clerks cf Public Com- 
panies, Institutions and Commercial firms, can obtain 


BONDS .OF SURETYSHIP 
from this Company at moderate churges 
The bonds of this Company are aesoneed by the 
courts of the various States 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or 
totally disabling injuries. 
Full information as to details, rates, &c., can be 
obtained at head office, or of Company’s Agents 
Wa. M. RICHARDS, epee GEO. F. SEWARD, V—Prest. 
JOHN M.CRANE, Sec ROBT.J. HILLAS, Asst.Sec. 


LRECTORS: 
o. 8. Coe, A. B, Hull, Alex. itenell, 
y ST. Stranahan, H. A. Huribut, A. 5S. Barnes, 
Alex. EF. Orr, J.D. Vermilye, J.G. ‘MeCulloagh 
G. G. Williams, John kL. Riker, Foes. 8S. Moore, 
Geo. F. Seward, Wm Richards, 





Farm BMLorigages, 


EQUITABLE 
Mortgage Company, 


Capital Subscribed. ....... -+se+ee 82,000,000 
Paid in (Cash)....... piedbaceebenn --++ 1,000,006 


DEBENTURES, 
z6 per cent, running ten years and 
oxsinsively & on Western Farm M 


ust Co 
New York, for the benefit of the bondholders - Thee 
safety, time to run and rate of interest make men 
the most desirable investment now offered. 


GUARANTEED FARM MORTGAGES, 


OFFICES: 


New York, 208 yaad Phila., cor. 4th&Chest 
Boston, 23 Court ry Kansas City, 7th& Del.8ta, 








6% 7% 

The American Investment Company, of Em 
metsburg, lowa, with a O60. akece $600,. 
000, surplus $75,0 ers first Mortgage 
Loans drawing seven percent Also 6 pe 
reer Debenture ionds, secured by 105 per cent of first 

ortgage loans held in trust by the Mercantile 
Trust Co., N.Y. Five per cent certificates of 
deposit for periods under one year. Write for fulj 
information and es to the company at 1§9 


Sassau SS, 
y L. ORMSBY, 
Vice-President 


‘I Eight per cent net to invest- 
LOAN CO. of ‘ors. No losses. Interest eol- 








ALABAMA, (pri dorangs on immer 
oo property in onal cal, 
Selma, Ala. cuitural districts in Alabeies 
worth three times amount o 
Legislative author- loan. 


Sole Alabama c>rrespond- 

nts of several European farm 
‘oun companies Trust 
essen ndividuals or Trustees de- 
President. siring to make safe loans, 

W.R.NELSON, address the company for par 
V.-P. & Gen. Man’ger. ticulars and form of securities, 

Refer by permission to Geo. 8. Coe. President, and 
Dumont Clarke, Vice-Pres’t American Exchange Na 
tional Bank, New Y ork; Logan C. Murray, President 
United states National Bank, New York. 


ity to negotiate loans. 
R. M. NELSON, 





INVEST THReta THE SOUND AND 


cL, 
WwW ESTERN FARM MORTGAGE CO., 
ENCE, KAN. 

KF, M. P —. Prot L. a. PERKINS, Sec. 
Paid Up Capital, -« ” 250 9.000 
The choleest | F irst. Mortgage Farm Loans, also th 
Company’s Ten Year Debentures, based upon its 
p aid up rapital and assets of over .000. No losses, 
leven years’ experience, with absolute satisfaction 
to over 1,500 investors. Send for oweuteny or 
full information, Branch offices in N. Y. y and 

ibany. New York —. a Broadway. 
HINE & SON, Agents. 


—_——--— 





ana Notice. 
TO HOLDERS OF KANSAS REAL ESTATE 
MORTGAGES: 


Bend to HODGES & KNOX, TOPEKA, KANSAS, 
for Free Paiuphiet containing the compiled Laws o 
Kaneas relating to Real Kstate Mortgages. 











Zuisurvrance. 


The United States Life 


Insurance Co. 


THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


261, 262 & 263 Broadway, New York 


G. H. BURFORD, President, 
C. P. FRALBIGH, Sec. A. WHEELWRIGHT, Ass’t Sec. 


Wm. T. STANDEN, Actuary. 

All the profits belong to the Policy-holders exclu- 
sively. 

All Policies issued by this Company are INDISPCT 
ABLE afterthree years. 

Ail Death Claims paid WITHOUT DISCOUNT as 800D 
as satisfactory proofs have been received. 

This Company issues all forms Of Insurance, in- 
cluding Tontine and Limited en-Forfeiting) Ton- 
tine, 

One month’s grace allowed in the payment of 
Premiums on Tontine Policies, and ten days’ grace 
on all others, the Insurance remaining in full force 
during the grace. 

Absolute security, combined with the largest liber- 
ality, assures the popularity and success of this com- 








EN 


y- 

GOOD AGENTS, desiring to represent the Com 
pany, re invited to address J.8. GAFFNEY, Super 
inte dent of Agenoiaa, at Home Office. 








George Eustis & Co., 
BANKERS, 
OmaNcmNNAT!, 


sO. 








